
Documents that are disclosable public records required to be made available under California Government Code Section 
54957.5 (b) (1) and (2) are available to the public for inspection at no charge during business hours at our administrative 
office located at 147 Gregory Lane, Pleasant Hill, California. 
 

The Pleasant Hill Recreation & Park District will provide reasonable disability-related modification or accommodations to a 
person who requires such in order to participate in the meeting of the Board of Directors.  Please contact Susie Kubota (925) 
682-0896 at least 48 hours before the meeting. 

 

 
 
 
 
 
 
 
 
 
 

*****SPECIAL BOARD MEETING***** 
Wednesday, March 28, 2012 

ADMINSTRATION OFFICE 
CONFERENCE ROOM 

147 GREGORY LANE, PLEASANT HILL 
These Meetings Will Include a Teleconference Location that is  

Accessible to the Public 
 

TELECONFERENCE LOCATION: Rio Hotel 3700 West Flamingo Road, Las Vegas, NV 
 

5:00 p.m. 
CLOSED SESSION 
CONFERENCE WITH LEGAL COUNSEL--ANTICIPATED LITIGATION 
Significant exposure to litigation pursuant to subdivision (b) of California Government Code Section 
54956.9: (One potential case) 

6:00 p.m. 
Bond Projects Meeting 

Est. Time 
1. Pledge of Allegiance 

 

2. Roll Call 
 

3. Public Comment 
Public comment will be limited to five minutes per person with a 
maximum time of thirty minutes unless further time is granted by the 
presiding officer.  The public may speak regarding agenda items at the 
time the matter is taken up.  Non-agenda items can be addressed under 
Public Comment.  Members of the public may also speak from the 
teleconference location at these times. 
 

30 min. 4. To Approve Resolution 2012-03-28A, Authorizing the Issuance and Sale of Its  
   General Obligation Bonds, Election of 2009, Series B (2012) in the Aggregate  
   Principal Amount of Not to Exceed $8,000,000 (ACTION) 
 
30 min. 5. To Consider Going to Bid for the Community Center Bond Project (ACTION) 
 

MISSION STATEMENT 
In order to serve the diverse recreational needs of individuals and families and to 
enrich the quality of life for all residents, the Pleasant Hill Recreation & Park District 
is committed to providing park facilities, open space, and programs and activities 
for all ages.   
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7:00 p.m. – Regular Board Meeting 
 

 6. Public Comment 
Public comment will be limited to five minutes per person with a 
maximum time of thirty minutes unless further time is granted by the 
presiding officer.  The public may speak regarding agenda items at the 
time the matter is taken up.  Non-agenda items can be addressed under 
Public Comment.  Members of the public may also speak from the 
teleconference location at these times. 

 
10 min. 7. Ex-Officio Member Report, Genesis Cassidy – College Park High School 
 
 5 min.  8. Consent Calendar (ACTION)  

a. To Approve Bills to be Paid 
b. To Approve Minutes of October 12 and 26, 2011 
c. To Approve Resolution 2012-03-28C, Authorization to Apply for Local 

Grant Funds from the East Bay Regional Park District Under Measure 
WW Park Bond Extension for the Teen Center Bond Project 

d. To Approve Resolution 2012-03-28D, Authorization to Apply for Local 
Grant Funds from the East Bay Regional Park District Under Measure 
WW Park Bond Extension for the Community Center Bond Project 

 
20 min.  9. Report on Plans for 2012 Blues and Brews Festival 
 
10 min. 10. To Consider Resolution 2012-03-28B, Intention to Approve Amendment to  
   Contract for Public Employee Retirement System (ACTION) 
 
20 min. 11. Report from Program Committee 

 
10 min. 12. Board Announcements and Requests to Staff 
 
10 min. 13.  Staff Announcements 
 
 14. Adjourn 
 
 
 
 
   
Future Board of Directors Meetings: 
 
April 11 and 25, 2012 
May 9 and 23, 2012 
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BOARD OF DIRECTORS 
PLEASANT HILL RECREATION & PARK DISTRICT 

CONTRA COSTA COUNTY, STATE OF CALIFORNIA 
 

RESOLUTION NO. 2012-03-28A 
 

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF ITS GENERAL 
OBLIGATION BONDS, ELECTION OF 2009, SERIES B (2012), IN THE 
AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $8,000,000 

 
 
 

Adopted March 28, 2012 
  
 
 
 
 
 
 
 
 
 
 
 

 
 



-i- 

TABLE OF CONTENTS 
 

 Page 

 
ARTICLE I 

DEFINITIONS; AUTHORITY 

Section 1.01. Definitions ............................................................................................................................................. 2 
Section 1.02. Authority for this Resolution .............................................................................................................. 4 

 
ARTICLE II 

THE BONDS 

Section 2.01. Authorization ....................................................................................................................................... 5 

Section 2.02. Terms of Bonds ..................................................................................................................................... 5 
Section 2.03. Redemption ........................................................................................................................................... 6 

Section 2.04. Form of Bonds ...................................................................................................................................... 8 
Section 2.05. Execution of Bonds .............................................................................................................................. 8 

Section 2.06. Transfer of Bonds ................................................................................................................................. 9 

Section 2.07. Exchange of Bonds ............................................................................................................................... 9 
Section 2.08. Bond Register ........................................................................................................................................ 9 

Section 2.09. Temporary Bonds ................................................................................................................................. 9 
Section 2.10. Bonds Mutilated, Lost, Destroyed or Stolen ................................................................................... 10 

Section 2.11. Book Entry System ............................................................................................................................. 10 

 
ARTICLE III 

ISSUE OF BONDS; APPLICATION OF BOND PROCEEDS; SECURITY FOR THE BONDS 

Section 3.01. Issuance, Award and Delivery of Bonds ......................................................................................... 12 
Section 3.02. Application of Proceeds of Sale of Bonds and Other Moneys ..................................................... 12 

Section 3.03. Establishment of Funds and Accounts ............................................................................................ 12 
Section 3.04. Security for the Bonds ....................................................................................................................... 13 

 
ARTICLE IV 

SALE OF THE BONDS, OFFICIAL STATEMENT 

Section 4.01. Sale of the Bonds ................................................................................................................................ 14 

Section 4.02. Approval of Paying Agent/Bond Registrar/Costs of Issuance Agreement .............................. 15 
Section 4.03. Official Statement ............................................................................................................................... 15 

Section 4.04. Official Action ..................................................................................................................................... 16 

 
ARTICLE V 

OTHER COVENANTS OF THE DISTRICT 

Section 5.01. Punctual Payment .............................................................................................................................. 17 
Section 5.02. Extension of Time for Payment ........................................................................................................ 17 

Section 5.03. Protection of Security and Rights of Bondowners ......................................................................... 17 

Section 5.04. Further Assurances ............................................................................................................................ 17 
Section 5.05. Tax Covenants .................................................................................................................................... 17 

Section 5.06. Acquisition, Disposition and Valuation of Investments ............................................................... 18 
Section 5.07. Continuing Disclosure ....................................................................................................................... 18 

 



-ii- 

ARTICLE VI 

THE PAYING AGENT 

Section 6.01. Appointment of Paying Agent ......................................................................................................... 19 

Section 6.02. Paying Agent May Hold Bonds ....................................................................................................... 19 

Section 6.03. Liability of Agents .............................................................................................................................. 19 
Section 6.04. Notice to Agents ................................................................................................................................. 20 

Section 6.05. Compensation, Indemnification ....................................................................................................... 20 

 
ARTICLE VII 

REMEDIES OF BONDOWNERS 

Section 7.01. Events of Default ................................................................................................................................ 21 
Section 7.02. Remedies of Bondowners ................................................................................................................. 21 

Section 7.03. Non-Waiver ........................................................................................................................................ 21 
Section 7.04. Remedies Not Exclusive .................................................................................................................... 22 

 
ARTICLE VIII 

SUPPLEMENTAL RESOLUTIONS 

Section 8.01. Supplemental Resolutions Effective Without Consent of the Owners ....................................... 23 

Section 8.02. Supplemental Resolutions Effective With Consent to the Owners ............................................. 23 

 
ARTICLE IX 

MISCELLANEOUS 

Section 9.01. Benefits of Resolution Limited to Parties ........................................................................................ 24 
Section 9.02. Defeasance........................................................................................................................................... 24 

Section 9.03. Execution of Documents and Proof of Ownership by Bondowners ........................................... 26 
Section 9.04. Waiver of Personal Liability ............................................................................................................. 26 

Section 9.05. Destruction of Canceled Bonds ........................................................................................................ 26 
Section 9.06. Partial Invalidity ................................................................................................................................. 26 

Section 9.07. Effective Date of Resolution ............................................................................................................. 27 

 
EXHIBIT A: FORM OF BOND 
EXHIBIT B: FORM OF OFFICIAL NOTICE OF SALE 
EXHIBIT C: FORM OF NOTICE OF INTENTION (LOCAL) 
EXHIBIT D: FORM OF NOTICE OF INTENTION (NATIONAL) 
EXHIBIT E: FORM OF PAYING AGENT/BOND REGISTRAR/COSTS OF ISSUANCE AGREEMENT 
 



 

 

BOARD OF DIRECTORS 
PLEASANT HILL RECREATION & PARK DISTRICT 

CONTRA COSTA COUNTY, STATE OF CALIFORNIA 
 

RESOLUTION NO. _____ 
 

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF ITS 
GENERAL OBLIGATION BONDS, ELECTION OF 2009, SERIES B (2012), IN THE 

AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $8,000,000 
 
 
RESOLVED, by the Board of Directors (the “Board of Directors”) of the Pleasant Hill 

Recreation & Park District (the “District”), as follows: 
 
WHEREAS, a duly called special municipal election was held in the District on August 

25, 2009, and thereafter canvassed pursuant to law; 
 
WHEREAS, at such election there was submitted to and approved by the requisite two-

thirds (2/3) vote of the qualified electors of the District a question as to the issuance and sale of 
general obligation bonds of the District to provide moneys for the expansion, improvement, 
acquisition, construction, equipping and renovation of facilities of the District (the “Project”), 
and to pay costs incident thereto, in the maximum aggregate principal amount of $28,000,000 
payable from the levy of an unlimited ad valorem tax against all taxable property in the District 
(the “Authorization”); 

 
WHEREAS, pursuant to section 5790 et seq. of the California Public Resources Code (the 

“Act”), the District is empowered to issue general obligation bonds; 
 
WHEREAS, in 2010, the District issued an initial series of bonds under the 

Authorization, its $20,000,000 Pleasant Hill Recreation & Park District (Contra Costa County, 
California) General Obligation Bonds, Election of 2009, Series A (2010);” 

 
WHEREAS, the District wishes at this time to institute proceedings for the issuance and 

sale of the second and final series of bonds under the Authorization in the aggregate principal 
amount of not to exceed $8,000,000, to be identified as the “Pleasant Hill Recreation & Park 
District (Contra Costa County, California) General Obligation Bonds, Election of 2009, Series B 
(2012)” (the “Bonds”), for the purpose of raising funds needed for the Project and other 
authorized costs; and 

 
WHEREAS, this Board of Directors now desires to authorize the issuance of such general 

obligation bonds;  
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ARTICLE I 
 

DEFINITIONS; AUTHORITY 
 
 

Section 1.01. Definitions. The terms defined in this Section 1.01, as used and capitalized 
herein, shall, for all purposes of this Resolution, have the meanings ascribed to them below, 
unless the context clearly requires some other meaning.  

 
“Act” means section 5790 et seq. of the California Public Resources Code, as is in effect on 

the date of adoption hereof and as amended hereafter. 
 
“Articles,” “Sections” and other subdivisions are to the corresponding Articles, Sections 

or subdivisions of this Resolution, and the words “herein,” “hereof,” “hereunder” and other 
words of similar import refer to this Resolution as a whole and not to any particular Article, 
Section or subdivision hereof. 

 
“Bond Counsel” means any attorney or firm of attorneys nationally recognized for 

expertise in rendering opinions as to the legality and tax exempt status of securities issued by 
public entities. 

 
“Bonds” means the Pleasant Hill Recreation & Park District (Contra Costa County, 

California) General Obligation Bonds, Election of 2009, Series B (2012), issued and at any time 
Outstanding pursuant to this Resolution. 

 
“Closing Date” means the date upon which there is an exchange of Bonds for the 

proceeds representing the purchase price of the Bonds by the Original Purchaser. 
 
“Code” means the Internal Revenue Code of 1986 as in effect on the date of issuance of 

the Bonds or (except as otherwise referenced herein) as it may be amended to apply to 
obligations issued on the date of issuance of the Bonds, together with applicable temporary and 
final regulations promulgated, and applicable official public guidance published, under the 
Code. 

 
“Continuing Disclosure Certificate” shall mean that certain Continuing Disclosure 

Certificate executed by the District and dated the date of issuance and delivery of the Bonds, as 
originally executed and as it may be amended from time to time in accordance with the terms 
thereof. 

 
“Costs of Issuance” means all items of expense directly or indirectly reimbursable to the 

District relating to the issuance, execution and delivery of the Bonds including, but not limited 
to, filing and recording costs, printing costs, reproduction and binding costs, legal fees and 
charges, fees and expenses of the Paying Agent, financial and other professional consultant fees, 
costs of obtaining any credit rating for the Bonds, fees for execution, transportation and 
safekeeping of the Bonds and charges and fees in connection with the foregoing. 

 
“County” means Contra Costa County, California. 
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“Debt Service” means the scheduled amount of interest and amortization of principal 

payable on the Bonds during the period of computation, excluding amounts scheduled during 
such period which relate to principal which has been retired before the beginning of such 
period. 

 
“District Representative” means the Chair, the Vice Chair, the General Manager or any 

other person authorized by resolution of the Board of Directors to act on behalf of the District 
with respect to this Resolution and the Bonds. 

 
“Fair Market Value” means the price at which a willing buyer would purchase the 

investment from a willing seller in a bona fide, arm’s length transaction (determined as of the 
date the contract to purchase or sell the investment becomes binding) if the investment is traded 
on an established securities market (within the meaning of section 1273 of the Code) and, 
otherwise, the term “Fair Market Value” means the acquisition price in a bona fide arm’s length 
transaction (as referenced above) if (i) the investment is a certificate of deposit that is acquired 
in accordance with applicable regulations under the Code, (ii) the investment is an agreement 
with specifically negotiated withdrawal or reinvestment provisions and a specifically 
negotiated interest rate (for example, a guaranteed investment contract, a forward supply 
contract or other investment agreement) that is acquired in accordance with applicable 
regulations under the Code, (iii) the investment is a United States Treasury Security—State and 
Local Government Series that is acquired in accordance with applicable regulations of the 
United States Bureau of Public Debt, or (iv) any commingled investment fund in which the 
District and related parties do not own more than a ten percent (10%) beneficial interest therein 
if the return paid by the fund is without regard to the source of the investment. 

 
“Federal Securities” means United States Treasury notes, bonds, bills or certificates of 

indebtedness or those for which the faith and credit of the United States are pledged for the 
payment of principal and interest. 

 
“Net Proceeds,” when used with reference to the Bonds, means the face amount of the 

Bonds, plus accrued interest and premium, if any, less original issue discount, if any. 
 
“Original Purchaser” means the first purchaser of the Bonds from the District. 
 
“Outstanding,” when used as of any particular time with reference to Bonds, means all 

Bonds except: 
 
(a) Bonds theretofore canceled by the Paying Agent or surrendered to the Paying Agent 

for cancellation; 
 
(b) Bonds paid or deemed to have been paid within the meaning of Section 9.02 hereof; 

and 
 
(c) Bonds in lieu of or in substitution for which other Bonds shall have been authorized, 

executed, issued and delivered by the District pursuant to this Resolution. 
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“Owner” or “Bondowner” mean any person who shall be the registered owner of any 
Outstanding Bond. 

 
“Participating Underwriter” shall have the meaning ascribed thereto in the Continuing 

Disclosure Certificate. 
 
“Paying Agent” means U.S. Bank National Association, the Paying Agent appointed by 

the District and acting as paying agent, registrar and authenticating agent for the Bonds, or such 
other paying agent as shall be appointed by the District prior to the delivery of the Bonds, its 
successors and assigns, and any other corporation or association which may at any time be 
substituted in its place, as provided in Section 6.01 hereof. 

 
“Paying Agent/Bond Registrar/Costs of Issuance Agreement” means the agreement of that 

name, dated the Closing Date, by and between the District and the Paying Agent. 
 
“Principal Office” means the principal corporate trust office of the Paying Agent in San 

Francisco, California. 
 
“Regulations” means temporary and permanent regulations promulgated under the 

Code. 
 
“Resolution” means this Resolution, including all amendments hereto and supplements 

hereof which are duly adopted by the Board of Directors from time to time in accordance 
herewith. 

 
“S&P” means Standard & Poor’s Ratings Services. 
 
“Supplemental Resolution” means any resolution supplemental to or amendatory of this 

Resolution, adopted by the District in accordance with Article VIII hereof. 
 
“Written Request of the District” means an instrument in writing signed by the District 

Representative or by any other officer of the District. 
 
Section 1.02. Authority for this Resolution. This Resolution is entered into pursuant to 

the provisions of the Act. 
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ARTICLE II 
 

THE BONDS 
 
 
Section 2.01. Authorization. Bonds in the aggregate principal amount of not to exceed 

eight million dollars ($8,000,000) are hereby authorized to be issued by the District under and 
subject to the terms of the Act and this Resolution. This Resolution constitutes a continuing 
agreement with the Owners of all of the Bonds issued or to be issued hereunder and then 
Outstanding to secure the full and final payment of principal of and premiums, if any, and the 
interest on all Bonds which may from time to time be executed and delivered hereunder, subject 
to the covenants, agreements, provisions and conditions herein contained. The Bonds shall be 
designated the “Pleasant Hill Recreation & Park District (Contra Costa County, California) 
General Obligation Bonds, Election of 2009, Series B (2012).” 

 
Section 2.02. Terms of Bonds. 
 
(a) Form; Numbering. The Bonds shall be issued as fully registered Bonds, without 

coupons, in the denomination of $5,000 each or any integral multiple thereof, but in an amount 
not to exceed the aggregate principal amount of Bonds maturing in the year of maturity of the 
Bond for which the denomination is specified. Bonds shall be lettered and numbered as the 
Paying Agent shall prescribe.  

 
(b) Date of Bonds. The Bonds shall be dated as of their date of delivery. 
 
(c) CUSIP Identification Numbers. “CUSIP” identification numbers shall be imprinted on 

the Bonds, but such numbers shall not constitute a part of the contract evidenced by the Bonds 
and any error or omission with respect thereto shall not constitute cause for refusal of any 
purchaser to accept delivery of and pay for the Bonds. In addition, failure on the part of the 
District to use such CUSIP numbers in any notice to Owners of the Bonds shall not constitute an 
Events of Default or any violation of the District’s contract with such Owners and shall not 
impair the effectiveness of any such notice. 

 
(d) Interest; Maturities. The Bonds shall bear interest from the date of the Bonds to 

maturity of each of the Bonds at a rate or rates not in excess of twelve percent (12%) per annum. 
Interest shall be payable on February 1 and August 1 of each year (the “Interest Payment 
Dates”), commencing February 1, 2013, until the principal amount has been paid or provided 
for. Each Bond shall bear interest from the Interest Payment Date next preceding the date of 
registration and authentication thereof unless (i) it is registered and authenticated as of an 
Interest Payment Date, in which event it shall bear interest from such date, or (ii) it is registered 
and authenticated prior to an Interest Payment Date and after the close of business on the 
fifteenth day of the month preceding such Interest Payment Date, in which event it shall bear 
interest from such Interest Payment Date, or (iii) it is registered and authenticated prior to 
January 15, 2013, in which event it shall bear interest from the date described in paragraph (b) of 
this Section 2.02; provided, however, that if at the time of authentication of a Bond, interest is in 
default thereon, such Bond shall bear interest from the Interest Payment Date to which interest 
has previously been paid or made available for payment thereon. 
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Interest on the Bonds shall be calculated on the basis of a 360-day year comprised of 

twelve 30-day months.  
 
The Bonds shall mature (or, alternatively, be subject to mandatory sinking fund 

redemption as hereinafter provided) and become payable on August 1 in the years and in the 
amounts set forth in, and subject to the alteration thereof permitted by, the Official Notice of 
Sale approved in accordance with Section 4.01 hereof. The Bonds shall bear interest at such rate 
or rates as shall be determined upon the sale thereof in accordance with Section 4.01 hereof. 

 
(e) Payment. Interest on the Bonds (including the final interest payment upon maturity or 

earlier redemption) is payable by check of the Paying Agent mailed via first-class mail to the 
Owner thereof at such Owner’s address as it appears on the registration books maintained by 
the Paying Agent at the close of business on the fifteenth (15th) day of the month preceding the 
Interest Payment Date (the “Record Date”), or at such other address as the Owner may have 
filed with the Paying Agent for that purpose; provided however, that payment of interest may 
be by wire transfer in immediately available funds to an account in the United States of America 
to any Owner of Bonds in the aggregate principal amount of $1,000,000 or more who shall 
furnish written wire instructions to the Paying Agent at least five (5) days before the applicable 
Record Date. Principal of the Bonds is payable in lawful money of the United States of America 
at the Principal Office of the Paying Agent. 

 
Section 2.03. Redemption. 
 
(a) Optional Redemption. The Bonds maturing on or before August 1, 2022, shall not be 

subject to redemption prior to their respective stated maturities. The Bonds maturing on or after 
August 1, 2023, shall be subject to redemption prior to maturity, at the option of the District, 
from any available source of funds, on any date on or after August 1, 2022, at a redemption 
price equal to the principal amount thereof together with accrued interest thereon to the date 
fixed for redemption, without premium.  

 
(b) Mandatory Sinking Fund Redemption. In the event and to the extent specified in the bid 

of the winning bidder for the Bonds, any maturity of Bonds shall be designated as “Term 
Bonds” and shall be subject to mandatory sinking fund redemption on August 1 in each of the 
years set forth in such bid and in the respective principal amounts as set forth in Section 2.02, at 
a redemption price equal to one hundred percent (100%) of the principal amount thereof to be 
redeemed (without premium), together with interest accrued thereon to the date fixed for 
redemption. If some but not all of such Term Bonds have been redeemed pursuant to the 
preceding subsection (a) of this Section 2.03, the aggregate principal amount of such Term 
Bonds to be redeemed in each year pursuant to this subsection (b) shall be reduced on a pro rata 
basis in integral multiples of $5,000, as shall be designated pursuant to written notice filed by 
the District with the Paying Agent. 

 
(c) Selection of Bonds for Redemption. If less than all of the Bonds shall be called for 

redemption, the particular Bonds or portions thereof to be redeemed shall be called in such 
order as shall be directed by the District and, in lieu of such direction, in inverse order of their 
maturity. Within a maturity, the Paying Agent shall select the Bonds for redemption by lot; 
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provided, however, that the portion of any Bond to be redeemed shall be in the principal 
amount of five thousand dollars ($5,000) or some integral multiple thereof and that, in selecting 
Bonds for redemption, the Paying Agent shall treat each Bond as representing that number of 
Bonds which is obtained by dividing the principal amount of such Bond by five thousand 
dollars ($5,000). 

 
(d) Notice of Redemption. The Paying Agent shall give notice of the redemption of the 

Bonds at the expense of the District. Such notice shall specify: (a) that the Bonds or a designated 
portion thereof are to be redeemed, (b) the numbers and CUSIP numbers of the Bonds to be 
redeemed, (c) the date of notice and the date of redemption, (d) the place or places where the 
redemption will be made, and (e) descriptive information regarding the Bonds including the 
dated date, interest rate and stated maturity date. Such notice shall further state that on the 
specified date there shall become due and payable upon each Bond to be redeemed, the portion 
of the principal amount of such Bond to be redeemed, together with interest accrued to said 
date, and redemption premium, if any, and that from and after such date interest with respect 
thereto shall cease to accrue and be payable. 

 
Notice of redemption shall be by registered or otherwise secured mail or delivery 

service, postage prepaid, to the registered owner of the Bonds, or if the registered owner is a 
syndicate, to the managing member of such syndicate, to a municipal registered securities 
depository and to a national information service that disseminates securities redemption 
notices, and by first class mail, postage prepaid, to the District and the respective owners of any 
registered Bonds designated for redemption at their addresses appearing on the Bond 
registration books, in every case at least thirty (30) days, but not more than sixty (60) days, prior 
to the redemption date; provided that neither failure to receive such notice nor any defect in 
any notice so mailed shall affect the sufficiency of the proceedings for the redemption of such 
Bonds. 

 
Notwithstanding the foregoing, in the case of any optional redemption of the Bonds, the 

notice of redemption shall state that the redemption is conditioned upon receipt by the Paying 
Agent of sufficient moneys to redeem the Bonds on the scheduled redemption date, and that the 
optional redemption shall not occur if, by no later than the scheduled redemption date, 
sufficient moneys to redeem the Bonds have not been deposited with the Paying Agent. In the 
event that the Paying Agent does not receive sufficient funds by the scheduled optional 
redemption date to so redeem the Bonds to be optionally redeemed, the Paying Agent shall 
send written notice to the Owners, to the Securities Depositories and to one or more of the 
Information Services to the effect that the redemption did not occur as anticipated, and the 
Bonds for which notice of optional redemption was given shall remain Outstanding for all 
purposes. 

 
(e) Partial Redemption of Bonds. Upon the surrender of any Bond redeemed in part only, 

the Paying Agent shall execute and deliver to the registered owner thereof a new Bond or Bonds 
of like tenor and maturity and of authorized denominations equal in aggregate principal 
amount to the unredeemed portion of the Bonds surrendered. Such partial redemption shall be 
valid upon payment of the amount required to be paid to such registered owner, the Paying 
Agent and the District shall be released and discharged thereupon from all liability to the extent 
of such payment. 
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(f) Effect of Redemption. Notice having been given as aforesaid, and the moneys for the 

redemption (including the interest to the applicable date of redemption) having been set aside 
with the Paying Agent for such purpose, the Bonds to be redeemed shall become due and 
payable on such date of redemption. 

 
If on such redemption date, money for the redemption of all the Bonds to be redeemed 

as provided in this Section 2.03, together with interest to such redemption date, shall be held by 
the Paying Agent so as to be available therefor on such redemption date, and if notice of 
redemption thereof shall have been given as aforesaid, then from and after such redemption 
date, interest with respect to the Bonds to be redeemed shall cease to accrue and become 
payable. All money held by or on behalf of the Paying Agent for the redemption of Bonds shall 
be held in trust for the account of the registered owners of the Bonds so to be redeemed. 

 
All Bonds paid at maturity or redeemed prior to maturity pursuant to the provisions of 

this Section 2.03 shall be canceled upon surrender thereof and be delivered to or upon the order 
of the District. All or any portion of a Bond purchased by the District shall be canceled by the 
Paying Agent. 

 
Bonds (or portions thereof), which have been duly called for redemption prior to 

maturity under the provisions of this Resolution, or with respect to which irrevocable 
instructions to call for redemption prior to maturity at the earliest redemption date have been 
given to the Paying Agent, in form satisfactory to it, and sufficient moneys shall be held by the 
Paying Agent irrevocably in trust for the payment of the redemption price of such Bonds or 
portions thereof, all as provided in this Resolution, shall no longer be deemed outstanding and 
shall be surrendered to the Paying Agent for cancellation. 

 
Section 2.04. Form of Bonds. The Bonds, the form of the Paying Agent’s certificate of 

authentication and registration and the form of assignment to appear thereon shall be 
substantially in the forms, respectively, with necessary or appropriate variations, omissions and 
insertions, as permitted or required by this Resolution, as are set forth in Exhibit A attached 
hereto.  

 
Section 2.05. Execution of Bonds. The Bonds shall be executed on behalf of the District by 

the facsimile signatures of a District Representative and the Secretary of the Board of Directors 
who are in office on the date of adoption of this Resolution or at any time thereafter. If any 
officer whose signature appears on any Bond ceases to be such officer before delivery of the 
Bonds to the purchaser, such signature shall nevertheless be as effective as if the officer had 
remained in office until the delivery of the Bonds to the purchaser. Any Bond may be signed 
and attested on behalf of the District by such persons as at the actual date of the execution of 
such Bond shall be the proper officers of the District although at the nominal date of such Bond 
any such person shall not have been such officer of the District.  

 
Only such Bonds as shall bear thereon a certificate of authentication and registration in 

the form set forth in Exhibit A attached hereto, executed and dated by the Paying Agent, shall 
be valid or obligatory for any purpose or entitled to the benefits of this Resolution, and such 
certificate of the Paying Agent shall be conclusive evidence that the Bonds so registered have 
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been duly authenticated, registered and delivered hereunder and are entitled to the benefits of 
this Resolution.  

 
Section 2.06. Transfer of Bonds. Any Bond may, in accordance with its terms, be 

transferred, upon the books required to be kept pursuant to the provisions of Section 2.08 
hereof, by the person in whose name it is registered, in person or by his duly authorized 
attorney, upon surrender of such Bond for cancellation at the Principal Office of the Paying 
Agent, accompanied by delivery of a written instrument of transfer in a form approved by the 
Paying Agent, duly executed. The Paying Agent shall require the payment by the Owner 
requesting such transfer of any tax or other governmental charge required to be paid with 
respect to such transfer.  

 
Whenever any Bond or Bonds shall be surrendered for transfer, the District shall execute 

and the Paying Agent shall authenticate and deliver a new Bond or Bonds, for like aggregate 
principal amount.  

 
No transfers of Bonds shall be required to be made (a) fifteen days prior to the date 

established by the Paying Agent for selection of Bonds for redemption or (b) with respect to a 
Bond after such Bond has been selected for redemption.  

 
Section 2.07. Exchange of Bonds. Bonds may be exchanged at the Principal Office of the 

Paying Agent for a like aggregate principal amount of Bonds of authorized denominations and 
of the same maturity. The Paying Agent shall require the payment by the Owner requesting 
such exchange of any tax or other governmental charge required to be paid with respect to such 
exchange.  

 
No exchanges of Bonds shall be required to be made (a) fifteen days prior to the date 

established by the Paying Agent for selection of Bonds for redemption or (b) with respect to a 
Bond after such Bond has been selected for redemption.  

 
Section 2.08. Bond Register. The Paying Agent shall keep or cause to be kept sufficient 

books for the registration and transfer of the Bonds, which shall at all times be open to 
inspection by the District upon reasonable notice; and, upon presentation for such purpose, the 
Paying Agent shall, under such reasonable regulations as it may prescribe, register or transfer 
or cause to be registered or transferred, on said books, Bonds as herein before provided.  

 
Section 2.09. Temporary Bonds. The Bonds may be initially issued in temporary form 

exchangeable for definitive Bonds when ready for delivery. The temporary Bonds may be 
printed, lithographed or typewritten, shall be of such denominations as may be determined by 
the District, and may contain such reference to any of the provisions of this Resolution as may 
be appropriate. Every temporary Bond shall be executed by the District upon the same 
conditions and in substantially the same manner as the definitive Bonds. If the District issues 
temporary Bonds it will execute and furnish definitive Bonds without delay, and thereupon the 
temporary Bonds may be surrendered, for cancellation, in exchange therefor at the Principal 
Office of the Paying Agent and the Paying Agent shall deliver in exchange for such temporary 
Bonds an equal aggregate principal amount of definitive Bonds of authorized denominations. 
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Until so exchanged, the temporary Bonds shall be entitled to the same benefits pursuant to this 
Resolution as definitive Bonds executed and delivered hereunder.  

 
Section 2.10. Bonds Mutilated, Lost, Destroyed or Stolen. If any Bond shall become 

mutilated the District, at the expense of the Owner of said Bond, shall execute, and the Paying 
Agent shall thereupon authenticate and deliver, a new Bond of like maturity and principal 
amount in exchange and substitution for the Bond so mutilated, but only upon surrender to the 
Paying Agent of the Bond so mutilated. Every mutilated Bond so surrendered to the Paying 
Agent shall be canceled by it and delivered to, or upon the order of, the District. If any Bond 
shall be lost, destroyed or stolen, evidence of such loss, destruction or theft may be submitted to 
the District and, if such evidence be satisfactory to the District and indemnity satisfactory to it 
shall be given, the District, at the expense of the Owner, shall execute, and the Paying Agent 
shall thereupon authenticate and deliver, a new Bond of like maturity and principal amount in 
lieu of and in substitution for the Bond so lost, destroyed or stolen. The District may require 
payment of a sum not exceeding the actual cost of preparing each new Bond issued under this 
Section and of the expenses which may be incurred by the District and the Paying Agent in the 
premises. Any Bond issued under the provisions of this Section 2.10 in lieu of any Bond alleged 
to be lost, destroyed or stolen shall constitute an original additional contractual obligation on 
the part of the District whether or not the Bond so alleged to be lost, destroyed or stolen be at 
any time enforceable by anyone, and shall be equally and proportionately entitled to the 
benefits of this Resolution with all other Bonds issued pursuant to this Resolution.  

 
Section 2.11. Book Entry System. Except as provided below, the owner of all of the 

Bonds shall be The Depository Trust Company, New York, New York (“DTC”), and the Bonds 
shall be registered in the name of Cede & Co., as nominee for DTC. The Bonds shall be initially 
executed and delivered in the form of a single fully registered Bond for each maturity date of 
the Bonds in the full aggregate principal amount of the Bonds maturing on such date. The 
Paying Agent and the District may treat DTC (or its nominee) as the sole and exclusive owner of 
the Bonds registered in its name for all purposes of this Resolution, and neither the Paying 
Agent nor the District shall be affected by any notice to the contrary. The Paying Agent and the 
District shall not have any responsibility or obligation to any participant of DTC (a 
“Participant”), any person claiming a beneficial ownership interest in the Bonds under or 
through DTC or a Participant, or any other person which is not shown on the register of the 
District as being an owner, with respect to the accuracy of any records maintained by DTC or 
any Participant or the payment by DTC or any Participant of any amount in respect of the 
principal or interest with respect to the Bonds. The Paying Agent shall cause to be paid all 
principal and interest with respect to the Bonds received from the District only to DTC, and all 
such payments shall be valid and effective to fully satisfy and discharge the District’s 
obligations with respect to the principal and interest with respect to the Bonds to the extent of 
the sum or sums so paid. Except under the conditions noted below, no person other than DTC 
shall receive a Bond. Upon delivery by DTC to the District of written notice to the effect that 
DTC has determined to substitute a new nominee in place of Cede & Co., the term “Cede & 
Co.” in this Resolution shall refer to such new nominee of DTC. 

 
If the District determines that it is in the best interest of the beneficial owners that they 

be able to obtain Bonds and delivers a written certificate to DTC to that effect, DTC shall notify 
the Participants of the availability through DTC of Bonds. In such event, the District shall issue, 



-11- 

transfer and exchange Bonds as requested by DTC and any other owners in appropriate 
amounts. DTC may determine to discontinue providing its services with respect to the Bonds at 
any time by giving notice to the District and discharging its responsibilities with respect thereto 
under applicable law. Under such circumstances (if there is no successor securities depository), 
the District shall be obligated to deliver Bonds as described in this Resolution. Whenever DTC 
requests the District to do so, the District will cooperate with DTC in taking appropriate action 
after reasonable notice to (a) make available one or more separate Bonds evidencing the Bonds 
to any DTC Participant having Bonds credited to its DTC account or (b) arrange for another 
securities depository to maintain custody of certificates evidencing the Bonds. 

 
Notwithstanding any other provision of this Resolution to the contrary, so long as any 

Bond is registered in the name of Cede & Co., as nominee of DTC, all payments with respect to 
the principal and interest with respect to such Bond and all notices with respect to such Bond 
shall be made and given, respectively, to DTC as provided as in the representation letter 
delivered on the date of issuance of the Bonds. 
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ARTICLE III 
 

ISSUE OF BONDS; APPLICATION OF BOND PROCEEDS; SECURITY FOR THE 
BONDS 

 
 
Section 3.01. Issuance, Award and Delivery of Bonds. At any time after the execution of 

this Resolution the District may issue and deliver Bonds in the aggregate principal amount of 
not to exceed eight million dollars ($8,000,000). 

 
A District Representative, or a designee thereof, shall be, and is hereby, directed to cause 

the Bonds to be printed and signed, and to be delivered to the credit of the Original Purchaser 
on receipt of the purchase price therefor and upon performance of the conditions contained in 
the Notice of Sale (as defined in Section 4.01(a)).  

 
Section 3.02. Application of Proceeds of Sale of Bonds and Other Moneys. On the date of 

delivery of the Bonds (the “Closing Date”), the proceeds of sale of the Bonds shall be paid by 
the original purchaser to the Paying Agent. The Paying Agent shall transfer or deposit such 
proceeds as shall be directed by a District Representative or by NHA Advisors, financial 
advisor to the District (the “Financial Advisor”). 

 
Section 3.03. Establishment of Funds and Accounts. 
 
(a) Costs of Issuance Fund. If required, the Paying Agent is hereby authorized to create the 

“Pleasant Hill Recreation & Park District (Contra Costa County, California) General Obligation 
Bonds, Election of 2009, Series B (2012), Costs of Issuance Fund” (the “Costs of Issuance Fund”), 
which shall be held and maintained by the Paying Agent as a separate fund, distinct from all 
other funds thereof. Amounts on deposit in the Costs of Issuance Fund, if any, shall be 
disbursed for the purpose of paying all Costs of Issuance. Payment of the Costs of Issuance shall 
be made only upon the receipt by the Paying Agent of a written request of the District. Moneys 
on deposit in the Costs of Issuance Fund shall be invested in a money market fund rated 
“AAAm” or “AAAm-G” or better by S&P, including funds for which the Paying Agent, its 
affiliates or subsidiaries provide investment, advisory or other management or administrative 
services. Interest and earnings derived from the investment of amounts on deposit in the Costs 
of Issuance Fund shall be retained therein until the Costs of Issuance Fund is closed. On August 
1, 2012, or such earlier date as shall be designated by the District, all amounts remaining on 
deposit in the Costs of Issuance Fund shall be withdrawn therefrom by the Paying Agent and 
transferred to the County Treasurer-Tax Collector for deposit in the Project Fund and the Costs 
of Issuance Fund shall be closed. 

 
(b) Project Fund. There is hereby created the “Pleasant Hill Recreation & Park District 

(Contra Costa County, California) General Obligation Bonds, Election of 2009, Series B (2012), 
Project Fund” (the “Project Fund”), which shall be created and established by the District as a 
separate fund, distinct from all other funds thereof. Moneys deposited therein shall be used 
solely by the District for the purpose for which the Bonds are being issued and shall be applied 
solely to authorized purposes which relate to the acquisition or improvement of real property. 
In addition, if a separate Costs of Issuance Fund is not created and held by the Paying Agent, 
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payment of the Costs of Issuance may be made from the Project Fund. Moneys on deposit in the 
Project Fund shall be invested by the District, but only as follows: (1) in investments permitted 
by section 53601 of the California Government Code, (2) in the Local Agency Investment Fund 
(maintained by the State Treasurer), or (3) in one or more investment agreements and/or 
guaranteed investment contracts, provided, however, that such investment agreements and/or 
guaranteed investment contracts shall comply with the requirements of each rating agency then 
rating the Bonds. The interest earned on the moneys deposited to the Project Fund shall be 
retained in the Project Fund and used for the purposes thereof. At the determination of the 
District, any amounts remaining on deposit in the Project Fund and not needed for the purposes 
thereof shall be withdrawn from the Project Fund and transferred to the County for deposit in 
the Interest and Sinking Fund to be applied to the payment of Debt Service. 

 
(c) Interest and Sinking Fund. A fund, to be known as the “Pleasant Hill Recreation & Park 

District, General Obligation Bonds, Election of 2009, Series B (2012), Interest and Sinking Fund” 
(the “Interest and Sinking Fund”), shall be created and established by the District within the 
County Treasury as a separate fund, distinct from all other funds thereof. Moneys deposited 
therein shall be used only for payment of principal of and interest on the Bonds. Moneys on 
deposit in the Interest and Sinking Fund shall be invested by the County pursuant to direction 
of the District, but only as follows: (1) in investments permitted by section 53601 of the 
California Government Code, (2) in the County Treasurer's Pool, (3) in the Local Agency 
Investment Fund (maintained by the State Treasurer), or (4) in one or more investment 
agreements and/or guaranteed investment contracts, provided, however, that such investment 
agreements and/or guaranteed investment contracts shall comply with the requirements of 
each rating agency then rating the Bonds. In lieu of specific direction by the District, moneys on 
deposit in the County Interest and Sinking Fund shall be invested in the County Treasurer's 
Pool. If, after payment in full of the Bonds, there is excess moneys in the Interest and Sinking 
Fund, such excess amounts shall be credited to District taxpayers. The interest earned on the 
moneys deposited in the Interest and Sinking Fund shall be retained in the Interest and Sinking 
Fund and used for the purposes thereof. By receipt of a copy of this resolution, the County 
Treasurer-Tax Collector is hereby requested to maintain the Interest and Sinking Fund. 

 
Section 3.04. Security for the Bonds. There shall be levied by the County on all the 

taxable property in the District, in addition to all other taxes, a continuing direct and ad valorem 
tax annually during the period the Bonds are outstanding in an amount sufficient to pay the 
allocable portion of the principal of and interest on the Bonds when due, which moneys when 
collected will be placed in the Interest and Sinking Fund, which funds are irrevocably pledged 
for the payment of the principal of and interest on the Bonds when and as the same fall due. 
The moneys in the Interest and Sinking Fund, to the extent necessary to pay the principal of and 
interest on the Bonds as the same become due and payable, shall be transferred by the County 
to the Paying Agent. 
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ARTICLE IV 
 

SALE OF THE BONDS, OFFICIAL STATEMENT 
 
 
Section 4.01. Sale of the Bonds.  
 
(a) Official Notice of Sale. An official notice of sale for the Bonds, such notice to be 

substantially in accordance with the Official Notice of Sale attached hereto as Exhibit B and by 
this reference incorporated herein (the “Official Notice of Sale”), is hereby approved, together 
with any additions thereto or changes therein deemed necessary or advisable. 

 
(b) Local Notice of Intention to Sell Bonds. A notice of intention, such notice to be 

substantially in accordance with the notice of intention attached hereto as Exhibit C and by this 
reference incorporated herein (the “Local Notice of Intention”), is hereby approved. The 
Secretary of the Board of Directors is hereby authorized and directed to cause to be published, 
once at least ten (10) days prior to the date to receive bids, the Local Notice of Intention in the 
Contra Costa Times, a publication generally circulated throughout the District. 

 
(c) National Notice of Intention to Sell Bonds. A notice of intention, such notice to be 

substantially in accordance with the notice of intention attached hereto as Exhibit D and by this 
reference incorporated herein (the “National Notice of Intention”), is hereby approved. The 
Secretary of the Board of Directors is hereby authorized and directed to cause to be published, 
once at least fifteen (15) days prior to the date to receive bids, the National Notice of Intention in 
The Bond Buyer, a financial publication reasonably expected to be disseminated among 
prospective bidders for the Bonds. 

 
(d) Terms and Conditions of Sale. The terms and conditions of the offering and the sale of 

the Bonds shall be as specified in said Official Notice of Sale. 
 
(e) Furnishing of Official Notice of Sale. The Secretary of the Board of Directors and the 

Financial Advisor, are hereby authorized to cause to be furnished to prospective bidders a 
reasonable number of copies of said Official Notice of Sale. 

 
(f) Receipt of Bids. The Financial Advisor is hereby authorized and directed, on behalf of 

the District, to receive the bids at the time and place specified in the Official Notice of Sale, to 
examine said bids for compliance with the Official Notice of Sale and to verify the bid with the 
lowest true interest cost as provided in the Official Notice of Sale. In the event two or more bids 
setting forth identical true interest cost are received, the Financial Advisor, on behalf of the 
District, may exercise its own discretion and judgment in making the award and may award the 
Bonds on a pro rata basis in such denominations as he shall determine. The Financial Advisor, 
on behalf of the District, may, in its discretion, reject any and all bids and waive any irregularity 
or informality in any bid. The Financial Advisor, on behalf of the District, shall award the Bonds 
or reject all bids not later than 24 hours after the expiration of the time prescribed for the receipt 
of bids unless such time of award is waived by the successful bidder. 
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(f) Option for a Negotiated Sale. If, at the time of the competitive sale of the Bonds, no bids 
are received or it is determined by a District Representative, or the designee thereof, that all 
received bids are unsatisfactory, the Board of Directors hereby authorizes the sale of the Bonds 
to an underwriter identified by the Financial Advisor and approved by a District 
Representative, or the designee thereof. In such event, the Board hereby authorizes the 
preparation of a bond purchase agreement among such underwriter and the District, with such 
terms and conditions as shall be approved by a District Representative, or the designee thereof. 
In such case, a District Representative, or the designee thereof, is hereby authorized and 
directed to execute such bond purchase agreement for and in the name and on behalf of the 
District; provided, however, that in connection with such negotiated sale of the Bonds, the net 
underwriter’s discount, excluding reimbursable expenses of the Underwriter, shall not exceed 
2% of the aggregate principal amount of Bonds issued and the maximum true interest cost on 
the Bonds shall not exceed 12% per annum. 

 
Section 4.02. Approval of Paying Agent/Bond Registrar/Costs of Issuance Agreement. 

The Paying Agent/Bond Registrar/Costs of Issuance Agreement, in substantially the form 
attached hereto as Exhibit E, together with any additions thereto or changes therein deemed 
necessary or advisable by a District Representative, or the designee thereof, is hereby approved. 
The execution thereof by a District Representative, or the designee thereof, shall be conclusive 
evidence of approval of any such changes and additions. A District Representative, or the 
designee thereof, is hereby authorized and directed to execute the Paying Agent/Bond 
Registrar/Costs of Issuance Agreement for and in the name and on behalf of the District. The 
Board of Directors hereby authorizes the delivery and performance of the Paying Agent/Bond 
Registrar/Costs of Issuance Agreement. 

 
Section 4.03. Official Statement. The Board of Directors hereby approves an official 

statement describing the Bonds, in the form on file with the Secretary of the Board of Directors 
(the “Official Statement”), together with any changes therein or additions thereto deemed 
advisable by a District Representative, or the designee thereof. The Board of Directors approves 
and authorizes the distribution by the Financial Advisor of the Official Statement to prospective 
purchasers of the Bonds, and authorizes and directs a District Representative, or the designee 
thereof, on behalf of the District to deem “final” pursuant to Rule 15c2-12 under the Securities 
Exchange Act of 1934 (the “Rule”) the Official Statement prior to its distribution by the Financial 
Advisor. The execution of a certificate attesting to such finality by a District Representative, or 
the designee thereof, shall be conclusive evidence of approval of any such changes and 
additions to the Official Statement. The execution of the Official Statement, which shall include 
such changes and additions thereto deemed advisable by a District Representative, or the 
designee thereof, and such information permitted to be excluded from the Official Statement 
pursuant to the Rule, shall be conclusive evidence of the approval of the Official Statement by 
the District. 

 
A District Representative, or the designee thereof, are separately authorized and 

directed to execute the Official Statement and a statement that the facts contained in the Official 
Statement, and any supplement or amendment thereto (which shall be deemed an original part 
thereof for the purpose of such statement) were, at the time of sale of the Bonds, true and 
correct in all material respects and that the Official Statement did not, on the date of sale of the 
Bonds, and does not, as of the date of delivery of the Bonds, contain any untrue statement of a 
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material fact with respect to the District or omit to state material facts with respect to the 
District required to be stated where necessary to make any statement made therein not 
misleading in light of the circumstances under which it was made. A District Representative, or 
the designee thereof, shall take such further actions prior to the signing of the Official Statement 
as are deemed necessary or appropriate to verify the accuracy thereof. 

 
Section 4.04. Official Action. All actions heretofore taken by the officers and agents of the 

District with respect to the sale and issuance of the Bonds are hereby approved, and the District 
Representatives, and any and all other officers of the District are hereby authorized and 
directed for and in the name and on behalf of the District, to do any and all things and take any 
and all actions relating to the execution and delivery of any and all certificates, requisitions, 
agreements and other documents, which they, or any of them, may deem necessary or advisable 
in order to consummate the lawful issuance and delivery of the Bonds in accordance with this 
resolution. 
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ARTICLE V 
 

OTHER COVENANTS OF THE DISTRICT 
 
 
Section 5.01. Punctual Payment. The District will punctually pay, or cause to be paid, the 

principal of and interest on the Bonds, in strict conformity with the terms of the Bonds and of 
this Resolution, and it will faithfully observe and perform all of the conditions, covenants and 
requirements of this Resolution and of the Bonds. Nothing herein contained shall prevent the 
District from making advances of its own moneys, howsoever derived, to any of the uses or 
purposes permitted by law, to be reimbursed to the District when such moneys become 
available.  

 
Section 5.02. Extension of Time for Payment. In order to prevent any accumulation of 

claims for interest after maturity, the District will not, directly or indirectly, extend or consent to 
the extension of the time for the payment of any claim for interest on any of the Bonds and will 
not, directly or indirectly, approve any such arrangement by purchasing or funding said claims 
for interest or in any other manner. In case any such claim for interest shall be extended or 
funded, whether or not with the consent of the District, such claim for interest so extended or 
funded shall not be entitled, in case of default hereunder, to the benefits of this Resolution, 
except subject to the prior payment in full of the principal of all of the Bonds then Outstanding 
and of all claims for interest which shall not have so extended or funded.  

 
Section 5.03. Protection of Security and Rights of Bondowners. The District will preserve 

and protect the security of the Bonds and the rights of the Bondowners, and will warrant and 
defend their rights against all claims and demands of all persons. From and after the sale and 
delivery of any of the Bonds by the District, the Bonds shall be incontestable by the District.  

 
Section 5.04. Further Assurances. The District will adopt, make, execute and deliver any 

and all such further resolutions, instruments and assurances as may be reasonably necessary or 
proper to carry out the intention or to facilitate the performance of this Resolution, and for the 
better assuring and confirming unto the Owners of the Bonds of the rights and benefits 
provided in this Resolution.  

 
Section 5.05. Tax Covenants. 
 
(a) Private Activity Bond Limitation. The District shall assure that the proceeds of the 

Bonds are not so used as to cause the Bonds to satisfy the private business tests of section 141(b) 
of the Code or the private loan financing test of section 141(c) of the Code. 

 
(b) Federal Guarantee Prohibition. The District shall not take any action or permit or suffer 

any action to be taken if the result of the same would be to cause any of the Bonds to be 
“federally guaranteed” within the meaning of section 149(b) of the Code. 

 
(c) Rebate Requirement. The District shall take any and all actions necessary to assure 

compliance with section 148(f) of the Code, relating to the rebate of excess investment earnings, 
if any, to the federal government, to the extent that such section is applicable to the Bonds. 
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(d) No Arbitrage. The District shall not take, or permit or suffer to be taken, any action 

with respect to the proceeds of the Bonds which, if such action had been reasonably expected to 
have been taken, or had been deliberately and intentionally taken, on the date of issuance of the 
Bonds would have caused the Bonds to be “arbitrage bonds” within the meaning of section 148 
of the Code. 

 
(e) Maintenance of Tax-Exemption. The District shall take all actions necessary to assure 

the exclusion of interest on the Bonds from the gross income of the Owners of the Bonds to the 
same extent as such interest is permitted to be excluded from gross income under the Code as in 
effect on the date of issuance of the Bonds. 

 
(f) Small Issuer Exemption from Bank Nondeductibility Restriction. The District hereby 

designates the Bonds for purposes of paragraph (3) of section 265(b) of the Code and covenants 
that the Bonds do not constitute private activity bonds as defined in section 141 of the Code and 
that the aggregate face amount of all tax-exempt obligations issued by the District (including all 
subordinate entities of the District and all entities which may issue obligations on behalf of the 
District) during the calendar year 2012 will not exceed $10,000,000, excluding, however, private 
activity bonds, as defined in section 141 of the Code (other than qualified 501(c)(3) bonds as 
defined in section 145 of the Code) and current refunding obligations having a principal 
amount not in excess of the refunded obligation. 

 
Section 5.06. Acquisition, Disposition and Valuation of Investments. 
 
(a) Except as otherwise provided in subsection (b) of this Section 5.06, the District 

covenants that all investments of amounts deposited in any fund or account created by or 
pursuant to this Resolution, or otherwise containing gross proceeds of the Bonds (within the 
meaning of section 148 of the Code) shall be acquired, disposed of, and valued (as of the date 
that valuation is required by this Resolution or the Code) at Fair Market Value. 

 
(b) Investments in funds or accounts (or portions thereof) that are subject to a yield 

restriction under applicable provisions of the Code shall be valued at their present value (within 
the meaning of section 148 of the Code). 

 
Section 5.07. Continuing Disclosure. The District hereby covenants and agrees that it will 

comply with and carry out all of the provisions of the Continuing Disclosure Certificate. 
Notwithstanding any other provision of this Resolution, failure of the District to comply with 
the Continuing Disclosure Certificate shall not be considered an Events of Default; however, 
any holder or beneficial owner of the Bonds may take such actions as may be necessary and 
appropriate to compel performance, including seeking mandate or specific performance by 
court order. 
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ARTICLE VI 
 

THE PAYING AGENT 
 
 
Section 6.01. Appointment of Paying Agent. U.S. Bank National Association is hereby 

appointed Paying Agent for the Bonds. The Paying Agent undertakes to perform such duties, 
and only such duties, as are specifically set forth in this Resolution, and, even during the 
continuance of an Event of Default, no implied covenants or obligations shall be read into this 
Resolution against the Paying Agent. The Paying Agent shall signify its acceptance of the duties 
and obligations imposed upon it by this Resolution by executing and delivering to the District a 
certificate to that effect.  

 
The District may remove the Paying Agent initially appointed, and any successor 

thereto, and may appoint a successor or successors thereto, but any such successor shall be a 
bank or trust company doing business in the State of California, having a combined capital 
(exclusive of borrowed capital) and surplus of at least fifty million dollars ($50,000,000), and 
subject to supervision or examination by federal or state authority. If such bank or trust 
company publishes a report of condition at least annually, pursuant to law or to the 
requirements of any supervising or examining authority above referred to, then for the 
purposes of this Section 6.01 the combined capital and surplus of such bank or trust company 
shall be deemed to be its combined capital and surplus as set forth in its most recent report of 
condition so published.  

 
The Paying Agent may at any time resign by giving written notice to the District and the 

Bondowners of such resignation. Upon receiving notice of such resignation, the District shall 
promptly appoint a successor Paying Agent by an instrument in writing. Any resignation or 
removal of the Paying Agent and appointment of a successor Paying Agent shall become 
effective upon acceptance of appointment by the successor Paying Agent.  

 
 Section 6.02. Paying Agent May Hold Bonds. The Paying Agent may become the owner 

of any of the Bonds in its own or any other capacity with the same rights it would have if it 
were not Paying Agent.  

 
Section 6.03. Liability of Agents. The recitals of facts, covenants and agreements herein 

and in the Bonds contained shall be taken as statements, covenants and agreements of the 
District, and the Paying Agent assumes no responsibility for the correctness of the same, nor 
makes any representations as to the validity or sufficiency of this Resolution or of the Bonds, 
nor shall incur any responsibility in respect thereof, other than as set forth in this Resolution. 
The Paying Agent shall not be liable in connection with the performance of its duties hereunder, 
except for its own negligence or willful default.  

 
In the absence of bad faith, the Paying Agent may conclusively rely, as to the truth of the 

statements and the correctness of the opinions expressed therein, upon certificates or opinions 
furnished to the Paying Agent and conforming to the requirements of this Resolution; but in the 
case of any such certificates or opinions by which any provision hereof are specifically required 
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to be furnished to the Paying Agent, the Paying Agent shall be under a duty to examine the 
same to determine whether or not they conform to the requirements of this Resolution.  

 
The Paying Agent shall not be liable for any error of judgment made in good faith by a 

responsible officer unless it shall be proved that the Paying Agent was negligent in ascertaining 
the pertinent facts.  

 
No provision of this Resolution shall require the Paying Agent to expend or risk its own 

funds or otherwise incur any financial liability in the performance of any of its duties 
hereunder, or in the exercise of any of its rights or powers, if it shall have reasonable grounds 
for believing that repayment of such funds or adequate indemnity against such risk or liability 
is not reasonably assured to it.  

 
The Paying Agent may execute any of the powers hereunder or perform any duties 

hereunder either directly or by or through agents or attorneys and the Paying Agent shall not be 
responsible for any misconduct or negligence on the part of any agent or attorney appointed 
with due care by it hereunder.  

 
Section 6.04. Notice to Agents. The Paying Agent may rely and shall be protected in 

acting or refraining from acting upon any notice, resolution, request, consent, order, certificate, 
report, warrant, bond or other paper or document believed by it to be genuine and to have been 
signed or presented by the proper party or proper parties. The Paying Agent may consult with 
counsel, who may be of counsel to the District, with regard to legal questions, and the opinion 
of such counsel shall be full and complete authorization and protection in respect of any action 
taken or suffered by it hereunder in good faith and in accordance therewith.  

 
Whenever in the administration of its duties under this Resolution the Paying Agent 

shall deem it necessary or desirable that a matter be proved or established prior to taking or 
suffering any action hereunder, such matter (unless other evidence in respect thereof be herein 
specifically prescribed) may, in the absence of bad faith on the part of the Paying Agent, be 
deemed to be conclusively proved and established by a certificate of the District, and such 
certificate shall be full warrant to the Paying Agent for any action taken or suffered under the 
provisions of this Resolution upon the faith thereof, but in its discretion the Paying Agent may, 
in lieu thereof, accept other evidence of such matter or may require such additional evidence as 
to it may seem reasonable.  

 
Section 6.05. Compensation, Indemnification. The District shall pay to the Paying Agent 

from time to time reasonable compensation for all services rendered under this Resolution, and 
also all reasonable expenses, charges, counsel fees and other disbursements, including those of 
their attorneys, agents and employees, incurred in and about the performance of their powers 
and duties under this Resolution. A District Representative is hereby authorized to execute an 
agreement or agreements with the Paying Agent in connection with such fees and expenses. 
The District further agrees to indemnify and save the Paying Agent harmless against any 
liabilities which it may incur in the exercise and performance of its powers and duties 
hereunder which are not due to its negligence or bad faith.  
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ARTICLE VII 
 

REMEDIES OF BONDOWNERS 
 
 
Section 7.01. Events of Default. The following events shall be Events of Default 

hereunder:  
 
(a) if default shall be made in the due and punctual payment of the principal of or 

redemption premium, if any, on any Bond when and as the same shall become due and 
payable, whether at maturity as therein expressed, by declaration or otherwise;  

 
(b) if default shall be made in the due and punctual payment of any installment of 

interest on any Bond when and as such interest installment shall become due and payable;  
 
(c) if default shall be made by the District in the observance of any of the covenants, 

agreements or conditions on its part in this Resolution or in the Bonds contained, and such 
default shall have continued for a period of thirty (30) days after written notice thereof to the 
District; or  

 
(d) if the District shall file a petition seeking reorganization or arrangement under the 

federal bankruptcy laws or any other applicable law of the United States of America, or if a 
court of competent jurisdiction shall approve a petition, seeking reorganization of the District 
under the federal bankruptcy laws or any other applicable law of the United States of America, 
or if, under the provisions of any other law for the relief or aid of debtors, any court of 
competent jurisdiction shall assume custody or control of the District or of the whole or any 
substantial part of its property. 

 
Section 7.02. Remedies of Bondowners. Any Bondowner shall have the right, for the 

equal benefit and protection of all Bondowners similarly situated:  
 
(a) by mandamus, suit, action or proceeding, to compel the District and its members, 

officers, agents or employees to perform each and every term, provision and covenant 
contained in this Resolution and in the Bonds, and to require the carrying out of any or all such 
covenants and agreements of the District and the fulfillment of all duties imposed upon it;  

 
(b) by suit, action or proceeding in equity, to enjoin any acts or things which are 

unlawful, or the violation of any of the Bondowners’ rights; or  
 
(c) upon the happening of any Events of Default, by suit, action or proceeding in any 

court of competent jurisdiction, to require the District and its members and employees to 
account as if it and they were the trustees of an express trust.  

 
Section 7.03. Non-Waiver. Nothing in this Article VII or in any other provision of this 

Resolution, or in the Bonds, shall affect or impair the obligation of the District, which is absolute 
and unconditional, to pay the principal of and interest on the Bonds to the respective Owners of 
the Bonds at the respective dates of maturity, as herein provided, or affect or impair the right of 
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action, which is also absolute and unconditional, of such Owners to institute suit to enforce such 
payment by virtue of the contract embodied in the Bonds.  

 
A waiver of any default by any Bondowner shall not affect any subsequent default or 

impair any rights or remedies on the subsequent default. No delay or omission of any Owner of 
any of the Bonds to exercise any right or power accruing upon any default shall impair any 
such right or power or shall be construed to be a waiver of any such default or an acquiescence 
therein, and every power and remedy conferred upon the Bondowners by this Article VII may 
be enforced and exercised from time to time and as often as shall be deemed expedient by the 
Owners of the Bonds.  

 
If a suit, action or proceeding to enforce any right or exercise any remedy be abandoned 

or determined adversely to the Bondowners, the District and the Bondowners shall be restored 
to their former positions, rights and remedies as if such suit, action or proceeding had not been 
brought or taken.  

 
Section 7.04. Remedies Not Exclusive. No remedy herein conferred upon the Owners of 

Bonds shall be exclusive of any other remedy and that each and every remedy shall be 
cumulative and shall be in addition to every other remedy given hereunder or thereafter 
conferred on the Bondowners.  
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ARTICLE VIII 
 

SUPPLEMENTAL RESOLUTIONS 
 
 
Section 8.01. Supplemental Resolutions Effective Without Consent of the Owners. For 

any one or more of the following purposes and at any time or from time to time, a 
Supplemental Resolution of the District may be adopted, which, without the requirement of 
consent of the Owners of the Bonds, shall be fully effective in accordance with its terms:  

 
(a) to add to the covenants and agreements of the District in this Resolution, other 

covenants and agreements to be observed by the District which are not contrary to or 
inconsistent with this Resolution as theretofore in effect;  

 
(b) to add to the limitations and restrictions in this Resolution, other limitations and 

restrictions to be observed by the District which are not contrary to or inconsistent with this 
Resolution as theretofore in effect;  

 
(c) to confirm, as further assurance, any pledge under, and the subjection to any lien or 

pledge created or to be created by, this Resolution, of any moneys, securities or funds, or to 
establish any additional funds or accounts to be held under this Resolution;  

 
(d) to cure any ambiguity, supply any omission, or cure or correct any defect or 

inconsistent provision in this Resolution; or  
 
(e) to make such additions, deletions or modifications as may be necessary or desirable 

to assure exemption from federal income taxation of interest on the Bonds.  
 
Section 8.02. Supplemental Resolutions Effective With Consent to the Owners. Any 

modification or amendment of this Resolution and of the rights and obligations of the District 
and of the Owners of the Bonds, may be made by a Supplemental Resolution, with the written 
consent of the Owners of at least two-thirds in aggregate principal amount of the Bonds 
Outstanding at the time such consent is given. No such modification or amendment shall 
permit a change in the terms of maturity of the principal of any Outstanding Bonds or of any 
interest payable thereon or a reduction in the principal amount thereof or in the rate of interest 
thereon, or shall reduce the percentage of Bonds the consent of the Owners of which is required 
to effect any such modification or amendment, or shall change any of the provisions in Section 
7.01 hereof relating to Events of Default, or shall reduce the amount of moneys pledged for the 
repayment of the Bonds without the consent of all the Owners of such Bonds, or shall change or 
modify any of the rights or obligations of any Paying Agent without its written assent thereto.  
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ARTICLE IX 
 

MISCELLANEOUS 
 
 
Section 9.01. Benefits of Resolution Limited to Parties. Nothing in this Resolution, 

expressed or implied, is intended to give to any person other than the District, the Paying Agent 
and the Owners of the Bonds, any right, remedy or claim under or by reason of this Resolution. 
Any covenants, stipulations, promises or agreements in this Resolution contained by and on 
behalf of the District shall be for the sole and exclusive benefit of the Owners of the Bonds.  

 
Section 9.02. Defeasance. 
 
(a) Discharge of Resolution. Bonds may be paid by the District in any of the following 

ways, provided that the District also pays or causes to be paid any other sums payable 
hereunder by the District:  

 
(i) by paying or causing to be paid the principal or redemption price of and 

interest on Bonds Outstanding, as and when the same become due and payable;  
 
(ii) by depositing, in trust, at or before maturity, money or securities in the 

necessary amount (as provided in Section 9.02(c)) to pay or redeem Bonds Outstanding; 
or  

 
(iii) by delivering to the Paying Agent, for cancellation by it, Bonds Outstanding.  

 
If the District shall pay all Bonds Outstanding and shall also pay or cause to be paid all 

other sums payable hereunder by the District, then and in that case, at the election of the 
District (evidenced by a certificate of a District Representative, filed with the Paying Agent, 
signifying the intention of the District to discharge all such indebtedness and this Resolution), 
and notwithstanding that any Bonds shall not have been surrendered for payment, this 
Resolution and other assets made under this Resolution and all covenants, agreements and 
other obligations of the District under this Resolution shall cease, terminate, become void and 
be completely discharged and satisfied, except only as provided in Section 9.02(b). In such 
event, upon request of the District, the Paying Agent shall cause an accounting for such period 
or periods as may be requested by the District to be prepared and filed with the District and 
shall execute and deliver to the District all such instruments as may be necessary to evidence 
such discharge and satisfaction, and the Paying Agent shall pay over, transfer, assign or deliver 
to the District all moneys or securities or other property held by it pursuant to this Resolution 
which are not required for the payment or redemption of Bonds not theretofore surrendered for 
such payment or redemption.  

 
(b) Discharge of Liability on Bonds. Upon the deposit, in trust, at or before maturity, of 

money or securities in the necessary amount (as provided in Section 9.02(c)) to pay or redeem 
any Outstanding Bond (whether upon or prior to its maturity or the redemption date of such 
Bond), provided that, if such Bond is to be redeemed prior to maturity, notice of such 
redemption shall have been given as in Section 2.03 provided or provision satisfactory to the 
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Paying Agent shall have been made for the giving of such notice, then all liability of the District 
in respect of such Bond shall cease and be completely discharged, except only that thereafter the 
Owner thereof shall be entitled only to payment of the principal of and interest on such Bond by 
the District, and the District shall remain liable for such payment, but only out of such money or 
securities deposited with the Paying Agent as aforesaid for such payment, provided further, 
however, that the provisions of Section 9.02(d) shall apply in all events.  

 
The District may at any time surrender to the Paying Agent for cancellation by it any 

Bonds previously issued and delivered, which the District may have acquired in any manner 
whatsoever, and such Bonds, upon such surrender and cancellation, shall be deemed to be paid 
and retired.  

 
(c) Deposit of Money or Securities with Paying Agent. Whenever in this Resolution it is 

provided or permitted that there be deposited with or held in trust by the Paying Agent money 
or securities in the necessary amount to pay or redeem any Bonds, the money or securities so to 
be deposited or held may include money or securities held by the Paying Agent in the funds 
and accounts established pursuant to this Resolution and shall be:  

 
(i) lawful money of the United States of America in an amount equal to the 

principal amount of such Bonds and all unpaid interest thereon to maturity, except that, 
in the case of Bonds which are to be redeemed prior to maturity and in respect of which 
notice of such redemption shall have been given as in Section 2.03 provided, or 
provision satisfactory to the Paying Agent shall have been made for the giving of such 
notice, the amount to be deposited or held shall be the principal amount or redemption 
price of such Bonds and all unpaid interest thereon to the redemption date; or  

 
(ii) Federal Securities (not callable by the issuer thereof prior to maturity) the 

principal of and interest on which when due, in the opinion of a certified public 
accountant delivered to the District, will provide money sufficient to pay the principal 
or redemption price of and all unpaid interest to maturity, or to the redemption date, as 
the case may be, on the Bonds to be paid or redeemed, as such principal or redemption 
price and interest become due, provided that, in the case of Bonds which are to be 
redeemed prior to the maturity thereof, notice of such redemption shall have been given 
as in Section 2.03 provided, or provision satisfactory to the Paying Agent shall have been 
made for the giving of such notice;  
 

provided, in each case, that the Paying Agent shall have been irrevocably instructed (by the 
terms of this Resolution or by request of the District) to apply such money to the payment of 
such principal or redemption price and interest with respect to such Bonds.  

 
(d) Payment of Bonds After Discharge of Resolution. Notwithstanding any provisions of this 

Resolution, any moneys held by the Paying Agent in trust for the payment of the principal or 
redemption price of, or interest on, any Bonds and remaining unclaimed for one year after the 
principal of all of the Bonds has become due and payable (whether at maturity or upon call for 
redemption or by acceleration as provided in this Resolution), if such moneys were so held at 
such date, or one year after the date of deposit of such moneys if deposited after said date when 
all of the Bonds became due and payable, shall, upon request of the District, be repaid to the 
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District free from the trusts created by this Resolution, and all liability of the Paying Agent with 
respect to such moneys shall thereupon cease; provided, however, that before the repayment of 
such moneys to the District as aforesaid, the Paying Agent may (at the cost of the District) first 
mail to the Owners of all Bonds which have not been paid at the addresses shown on the 
registration books maintained by the Paying Agent a notice in such form as may be deemed 
appropriate by the Paying Agent, with respect to the Bonds so payable and not presented and 
with respect to the provisions relating to the repayment to the District of the moneys held for 
the payment thereof.  

 
Section 9.03. Execution of Documents and Proof of Ownership by Bondowners. Any 

request, declaration or other instrument which this Resolution may require or permit to be 
executed by Bondowners may be in one or more instruments of similar tenor, and shall be 
executed by Bondowners in person or by their attorneys appointed in writing.  

 
Except as otherwise herein expressly provided, the fact and date of the execution by any 

Bondowner or his attorney of such request, declaration or other instrument, or of such writing 
appointing such attorney, may be proved by the certificate of any notary public or other officer 
authorized to take acknowledgments of deeds to be recorded in the state in which he purports 
to act, that the person signing such request, declaration or other instrument or writing 
acknowledged to him the execution thereof, or by an affidavit of a witness of such execution, 
duly sworn to before such notary public or other officer.  

 
Except as otherwise herein expressly provided, the ownership of registered Bonds and 

the amount, maturity, number and date of holding the same shall be proved by the registry 
books.  

 
Any request, declaration or other instrument or writing of the Owner of any Bond shall 

bind all future Owners of such Bond in respect of anything done or suffered to be done by the 
District or the Paying Agent in good faith and in accordance therewith.  

 
Section 9.04. Waiver of Personal Liability. No boardmember, officer, agent or employee 

of the District shall be individually or personally liable for the payment of the principal of or 
interest on the Bonds; but nothing herein contained shall relieve any such boardmember, 
officer, agent or employee from the performance of any official duty provided by law.  

 
Section 9.05. Destruction of Canceled Bonds. Whenever in this Resolution provision is 

made for the surrender to the District of any Bonds which have been paid or canceled pursuant 
to the provisions of this Resolution, a certificate of destruction duly executed by the Paying 
Agent shall be deemed to be the equivalent of the surrender of such canceled Bonds and the 
District shall be entitled to rely upon any statement of fact contained in any certificate with 
respect to the destruction of any such Bonds therein referred to.  

 
Section 9.06. Partial Invalidity. If any Section, paragraph, sentence, clause or phrase of 

this Resolution shall for any reason be held illegal or unenforceable, such holding shall not 
affect the validity of the remaining portions of this Resolution. The District hereby declares that 
it would have adopted this Resolution and each and every other Section, paragraph, sentence, 
clause or phrase hereof and authorized the issue of the Bonds pursuant thereto irrespective of 
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the fact that any one or more Sections, paragraphs, sentences, clauses, or phrases of this 
Resolution may be held illegal, invalid or unenforceable. If, by reason of the judgment of any 
court, the District is rendered unable to perform its duties hereunder, all such duties and all of 
the rights and powers of the District hereunder shall be assumed by and vest in the District in 
trust for the benefit of the Bondowners.  

 
Section 9.07. Effective Date of Resolution. This Resolution shall take effect from and after 

the date of its passage and adoption.  
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 * * * * * * *  
 

APPROVED, PASSED AND ADOPTED on March 28, 2012, by the following vote: 
 
AYES: 
 
NOES: 
 
ABSTAIN: 
 
ABSENT:  
 
 

   
 Chair of the Board of Directors 

 
 

ATTEST: 
 
 
   
 Secretary of the Board of Directors 
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EXHIBIT A  
 

FORM OF BOND  
  
 

United States of America  
State of California  

Contra Costa County  
 

PLEASANT HILL RECREATION & PARK DISTRICT  
GENERAL OBLIGATION BONDS, ELECTION OF 2009, SERIES B (2012)  

 
 

INTEREST RATE: MATURITY DATE: ISSUE DATE: CUSIP:  

_______% August 1, ____ _________ __, 2012 ____ 

 
 
REGISTERED OWNER: CEDE & CO. 
 
PRINCIPAL SUM: ________________________________________ DOLLARS  
  

The PLEASANT HILL RECREATION & PARK DISTRICT, a recreation and park district, duly 
organized and existing under and by virtue of the Constitution and laws of the State of California (the 
“District”), for value received hereby promises to pay to the Registered Owner stated above, or registered 
assigns (the “Owner”), on the Maturity Date stated above (subject to any right of prior redemption 
hereinafter provided for), the Principal Sum stated above, in lawful money of the United States of 
America, and to pay interest thereon in like lawful money from the interest payment date next preceding 
the date of authentication of this Bond (unless (i) this Bond is authenticated on an interest payment date, 
in which event it shall bear interest from such date of authentication, or (ii) this Bond is authenticated 
prior to an interest payment date and after the close of business on the fifteenth day of the month 
preceding such interest payment date, in which event it shall bear interest from such interest payment 
date, or (iii) this Bond is authenticated on or prior to January 15, 2013, in which event it shall bear interest 
from the Issue Date stated above; provided however, that if at the time of authentication of this Bond, 
interest is in default on this Bond, this Bond shall bear interest from the interest payment date to which 
interest has previously been paid or made available for payment on this Bond) until payment of such 
Principal Sum in full, at the rate per annum stated above, payable on February 1 and August 1 in each 
year, commencing February 1, 2013, calculated on the basis of 360-day year comprised of twelve 30-day 
months. Principal hereof and premium, if any, upon early redemption hereof are payable at the office of 
U.S. bank National Association (the “Paying Agent”), in San Francisco, California. Interest hereon 
(including the final interest payment upon maturity or earlier redemption) is payable by check or draft of 
the Paying Agent mailed by first-class mail to the Owner at the Owner’s address as it appears on the 
registration books maintained by the Paying Agent as of the close of business on the fifteenth day of the 
month next preceding such interest payment date (the “Record Date”), or at such other address as the 
Owner may have filed with the Paying Agent for that purpose; provided however, that payment of 
interest may be by wire transfer in immediately available funds to an account in the United States of 
America to any Owner of Bonds in the aggregate principal amount of $1,000,000 or more who shall 
furnish written wire instructions to the Paying Agent at least five (5) days before the applicable Record 
Date. 
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This Bond is one of a duly authorized issue of bonds of the District designated as “Pleasant Hill 
Recreation & Park District (Contra Costa County, California) General Obligation Bonds, Election of 2009, 
Series B (2012)” (the “Bonds”), in an aggregate principal amount of eight million dollars ($8,000,000), all 
of like tenor and date (except for such variation, if any, as may be required to designate varying numbers, 
maturities, interest rates or redemption and other provisions) and all issued pursuant to the provisions of 
section 5790 et seq. of the California Public Resources Code (the “Act”), and pursuant to Resolution No. 
____ of the District adopted March 28, 2012 (the “Resolution”), authorizing the issuance of the Bonds. 
Reference is hereby made to the Resolution (copies of which are on file at the office of the Secretary of the 
Board of Directors of the District) and the Act for a description of the terms on which the Bonds are 
issued and the rights thereunder of the owners of the Bonds and the rights, duties and immunities of the 
Paying Agent and the rights and obligations of the District thereunder, to all of the provisions of which 
Resolution the Owner of this Bond, by acceptance hereof, assents and agrees.  

 
The proceeds of the Bonds will be used by the District to provide safe parks and recreational 

facilities for children, families and seniors by upgrading or replacing the District’s Teen Center, the 
outdated and undersized Senior Center, the deteriorating Community Center; and aging sports fields, 
restrooms and other facilities at parks throughout the community, and to pay all necessary legal, 
financial, engineering and contingent costs in connection therewith, under authority of and pursuant to 
the laws of the State of California, and the requisite two-thirds vote of the electors of the District cast at a 
special bond election held on August 25, 2009, upon the question of issuing Bonds in the amount of 
$28,000,000 (the “Authorization”). In 2010, the District issued an initial series of bonds under the 
Authorization, its $20,000,000 Pleasant Hill Recreation & Park District (Contra Costa County, California) 
General Obligation Bonds, Election of 2009, Series A (2010). The Bonds represent the second and final 
issue of bonds under the Authorization. 

 

WHEREAS, the District wishes at this time to institute proceedings for the issuance and 
sale of the second and final series of bonds under the Authorization 

 
This Bond and the interest hereon and on all other Bonds and the interest thereon (to the extent 

set forth in the Resolution) are general obligations of the District and do not constitute an obligation of 
Contra Costa County (the “County”). The District has the power and is obligated to the County to levy ad 
valorem taxes for the payment of the Bonds and the interest thereon upon all property within the District 
subject to taxation by the District. No part of any fund of the County is pledged or obligated to the 
payment of the Bonds. 

 
The Bonds maturing on or before August 1, 2022, are non-callable. The Bonds maturing on 

August 1, 2023, or any time thereafter, are callable for redemption prior to their stated maturity date at 
the option of the District, as a whole, or in part on or after August 1, 2021 (in such maturities as are 
designated by the District, or, if the District fails to designate such maturities, on a proportional basis), 
and may be redeemed prior to the maturity thereof by payment of all principal, plus accrued interest to 
date of redemption, without premium. 

 
[If applicable:] The Bonds maturing on August 1, 20___ (the “Term Bonds”) are also subject to 

mandatory sinking fund redemption on August 1 in the years, and in the amounts, as set forth in the 
following table, at a redemption price equal to one hundred percent (100%) of the principal amount 
thereof to be redeemed (without premium), together with interest accrued thereon to the date fixed for 
redemption; provided, however, that if some but not all of the Term Bonds have been redeemed pursuant 
to the preceding paragraph, the aggregate principal amount of Term Bonds to be redeemed under this 
paragraph shall be reduced on a pro rata basis in integral multiples of $5,000, as shall be designated 
pursuant to written notice filed by the District with the Paying Agent: 
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Sinking Fund Principal 
Redemption Date Amount to be 

(August 1) Redeemed 
  
  
  
  

 
The Paying Agent shall give notice of the redemption of the Bonds at the expense of the District. 

Such notice shall specify: (a) that the Bonds or a designated portion thereof are to be redeemed, (b) the 
numbers and CUSIP numbers of the Bonds to be redeemed, (c) the date of notice and the date of 
redemption, (d) the place or places where the redemption will be made, and (e) descriptive information 
regarding the Bonds including the dated date, interest rate and stated maturity date. Such notice shall 
further state that on the specified date there shall become due and payable upon each Bond to be 
redeemed, the portion of the principal amount of such Bond to be redeemed, together with interest 
accrued to said date, and redemption premium, if any, and that from and after such date interest with 
respect thereto shall cease to accrue and be payable. 

 
If an Event of Default, as defined in the Resolution, shall occur, the principal of all Bonds may be 

declared due and payable upon the conditions, in the manner and with the effect provided in the 
Resolution, but such declaration and its consequences may be rescinded and annulled as further 
provided in the Resolution.  

 
The Bonds are issuable as fully registered Bonds, without coupons, in denominations of $5,000 

and any integral multiple thereof. Subject to the limitations and conditions and upon payment of the 
charges, if any, as provided in the Resolution. Bonds may be exchanged for a like aggregate principal 
amount of Bonds of other authorized denominations and of the same maturity.  

 
This Bond is transferable by the Owner hereof, in person or by his attorney duly authorized in 

writing, at said office of the Paying Agent in San Francisco, California, but only in the manner and subject 
to the limitations provided in the Resolution, and upon surrender and cancellation of this Bond. Upon 
registration of such transfer a new Bond or Bonds, of authorized denomination or denominations, for the 
same aggregate principal amount and of the same maturity will be issued to the transferee in exchange 
herefor.  

 
The District and the Paying Agent may treat the Owner hereof as the absolute owner hereof for 

all purposes, and the District and the Paying Agent shall not be affected by any notice to the contrary.  
 
The Resolution may be amended without the consent of the Owners of the Bonds to the extent set 

forth in the Resolution.  
 
It is hereby certified that all of the things, conditions and acts required to exist, to have happened 

or to have been performed precedent to and in the issuance of this Bond do exist, have happened or have 
been performed in due and regular time and manner as required by the laws of the State of California, 
and that the amount of this Bond, together with all other indebtedness of the District, does not exceed any 
limit prescribed by any laws of the State of California, and is not in excess of the amount of Bonds 
permitted to be issued under the Resolution.  

 
This Bond shall not be entitled to any benefit under the Resolution or become valid or obligatory 

for any purpose until the Certificate of Authentication hereon shall have been signed manually by the 
Paying Agent.  
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THE BONDS HAVE BEEN DESIGNATED BY THE DISTRICT AS “QUALIFIED TAX-EXEMPT 
OBLIGATIONS” WITHIN THE MEANING OF SECTION 265(b)(3) OF THE INTERNAL REVENUE 
CODE OF 1986. 

 
Unless this certificate is presented by an authorized representative of The Depository Trust 

Company, a New York corporation (“DTC”), to the District or the Paying Agent for registration of 
transfer, exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in 
such other name as is requested by an authorized representative of DTC (and any payment is made to 
Cede & Co. or to such other entity as is requested by an authorized representative of DTC), ANY 
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 
PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein. 

 
IN WITNESS WHEREOF, the Pleasant Hill Recreation & Park District has caused this Bond to be 

executed in its name and on its behalf with the facsimile signatures of its Chair of the Board of Directors 
and the Secretary of the Board of Directors, all as of the Issue Date stated above.  

 
PLEASANT HILL RECREATION & PARK 
DISTRICT 
 
 
 
By   

Chair of the Board of Directors 
ATTEST:  
 
 
 
   

Secretary of the Board of Directors 

 
 

CERTIFICATE OF AUTHENTICATION  
 
This is one of the Bonds described in the within-mentioned Resolution.  
 
 Authentication Date:  

U.S. BANK NATIONAL ASSOCIATION, as 
Paying Agent 
 
 
By    

Authorized Signatory  
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ASSIGNMENT 
 
 
For value received, the undersigned do(es) hereby sell, assign and transfer unto  

  
  
  

(Name, Address and Tax Identification or Social Security Number of Assignee) 

  
  
  
the within Bond and do(es) hereby irrevocably constitute(s) and appoint(s) 

  
  
attorney, to transfer the same on the registration books of the Paying Agent with full power of 
substitution in the premises. 

 
Dated: _______________ 
 
Signature Guaranteed: 
 

 

____________________________________ ____________________________________ 
Notice: Signature(s) must be guaranteed by a qualified 
guarantor institution. 

Notice: The signature on this assignment must 
correspond with the name(s) as written on the face of 
the within Bond in every particular without alteration or 
enlargement or any change whatsoever. 
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EXHIBIT B 
 

FORM OF OFFICIAL NOTICE OF SALE 
 
 

$8,000,000* 
PLEASANT HILL RECREATION & PARK DISTRICT  

(Contra Costa County, California) 
General Obligation Bonds 

Election of 2009, Series B (2012) 
 

 
NOTICE IS HEREBY GIVEN that electronic bids only for the purchase of $________* aggregate 

principal amount of Pleasant Hill Recreation & Park District (Contra Costa County, California) General 
Obligation Bonds, Election of 2009, Series B (2012) (the “Bonds”), will be received by the Pleasant Hill 
Recreation & Park District (the “District”) at the time and in the form below specified: 

 
DATE AND TIME: WEDNESDAY, APRIL 18, 2012, at 10:00 A.M. (Pacific time). 
 
SUBMISSION OF BIDS: Bids may be submitted (for receipt not later than the time set forth 

above) electronically only through the I-Deal LLC BiDCOMP/PARITY© system. See “FORM OF BID” 
herein.  

 
ISSUE; BOOK ENTRY: $_________* consisting of fully registered bonds, without coupons. The 

Bonds will be dated as of their date of delivery, expected to be May 1, 2012, and will be issued in 
minimum denominations of $5,000. The Bonds will be issued in a book entry only system with no 
physical distribution of the Bonds made to the public. The Depository Trust Company, New York, New 
York (“DTC”), will act as depository for the Bonds which will be immobilized in its custody. The Bonds 
will be registered in the name of Cede & Co., as nominee for DTC, on behalf of the participants in the 
DTC system and the subsequent beneficial owners of the Bonds. 

 
MATURITIES: The Bonds will mature, or be subject to mandatory sinking fund redemption, on 

the dates, on the dates and in the amounts, as set forth in the following table. Each bidder is required to 
specify in its bid whether, for any particular year, the Bonds will mature or, alternately, be subject to mandatory 
sinking fund redemption in such year: 
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Maturity Principal Maturity Principal 

(August 1) Amount* (August 1) Amount* 

2013  2028  
2014  2029  
2015  2030  
2016  2031  
2017  2032  
2018  2033  
2019  2034  
2020  2035  
2021  2036  
2022  2037  
2023  2038  
2024  2039  
2025  2040  
2026  2041  
2027  2042  

    
*Preliminary, subject to change. 

 
INTEREST: The Bonds shall bear interest, calculated on a 30/360 day basis, at a rate or rates to 

be fixed upon the sale thereof but not to exceed 12% per annum, payable semiannually on each February 
1 and August 1, commencing February 1, 2013. 

 
PAYMENT: Principal9 of the Bonds will be payable upon surrender at U.S. Bank National 

Association, San Francisco, California (the “Paying Agent”). Interest on the Bonds will be payable by 
check or draft mailed by first class mail to the owner at the address listed on the registration books 
maintained by the Paying Agent for such purpose. 

 
REGISTRATION: The Bonds will be issued as fully registered bonds as to both principal and 

interest. The Bonds will be issued in the book-entry system of The Depository Trust Company of New 
York (“DTC”), and the ownership of the Bonds will be registered to the nominee of DTC. 

 
OPTIONAL REDEMPTION: The Bonds maturing on or before August 1, 2022, shall not be 

subject to redemption prior to the respective stated maturities. The Bonds maturing on or after August 1, 
2023, shall be subject to redemption in whole, or in part among maturities on such basis as shall be 
designated in a Request of the District filed with the Paying Agent, and in any case by lot within a 
maturity, on any date on or August 1, 2022, at the option of the District from any available source of 
funds, at a redemption price equal to one hundred percent (100%) of the principal amount thereof to be 
redeemed together with accrued interest thereon to the redemption date, without premium. 

 
SINKING FUND REDEMPTION: Any bidder may, at its option, specify that one or more 

maturities of the Bonds will consist of term Bonds which are subject to mandatory sinking fund 
redemption in consecutive years immediately preceding the maturity thereof, as designated in the bid of 
such bidder. In the event that the bid of the successful bidder specifies that any maturity of Bonds will be 
term Bonds, such term Bonds will be subject to mandatory sinking fund redemption on August 1 in each 
year so designated in the bid, in the respective amounts for such years as set forth above under the 
heading “MATURITIES,” at a redemption price equal to the principal amount thereof to be redeemed 
together with accrued interest thereon to the redemption date, without premium. 
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PURPOSE: The Bonds are to be issued by the District and are authorized pursuant to the 
pursuant to section 5790 et seq. of the California Public Resources Code (the “Act”), and a resolution 
adopted by the Board of Directors of the District on March 28, 2012 (the “Board”) to (a) finance the 
expansion, improvement, acquisition, construction, equipping and renovation of facilities of the District, 
and (b) pay all necessary legal, financial, engineering and contingent costs in connection therewith. 

 
SECURITY: The Bonds are general obligations of the District. The Contra Costa County Board of 

Supervisors has the power, is obligated and has been directed by the District to levy ad valorem taxes for 
the payment of the Bonds and the interest thereon without limitation as to rate or amount upon all 
property within the District subject to taxation (except for certain classes of personal property). The 
bidder is referred to the Bond Resolution and the Preliminary Official Statement for further details. 

 
RATINGS: Fitch Ratings has assigned the rating of “___“ to the Bonds. Standard & Poor’s 

Ratings Services has assigned the rating of “___“ to the Bonds. The cost of obtaining such ratings will be 

borne entirely by the District and not by the successful bidder. 
 
MUNICIPAL BOND INSURANCE; BIDDER’S OPTION: The District has applied to Assured 

Guaranty Municipal Corp. (“AGM”) for a commitment to issue a policy insuring the payment when due 
of principal of and interest on the Bonds. In the event such a commitment is obtained prior to the sale 
date, such information will be made available to bidders by AGM. In the event the District obtains a 
commitment for municipal bond insurance, each bidder shall have the option to elect whether such 
insurance will be issued. In the event that the winning bidder elects to obtain any policy of municipal 
bond insurance, the premium for such insurance and the costs of any related ratings will be paid by the 
bidder, and the District will have no responsibility for payment of such premium and costs. 

 
Bids shall not be conditioned upon the issuance of a municipal bond insurance policy. Subject to 

the limitations described below, the District will cooperate in any effort to qualify the Bonds for such 
bond insurance. The District makes no representation as to whether the Bonds will qualify for municipal 
bond insurance and satisfaction of any conditions to the issuance of a municipal bond insurance policy 
shall be the sole responsibility of the bidder. In particular, the District will neither amend nor supplement 
the Resolution in any way nor will it agree in advance of the sale of the Bonds to enter into any additional 
agreements with respect to the provision of any such policy. FAILURE OF AGM TO ISSUE ITS POLICY 
SHALL NOT CONSTITUTE CAUSE FOR A FAILURE OR REFUSAL BY THE SUCCESSFUL BIDDER TO 
ACCEPT DELIVERY OF OR PAY FOR THE BONDS. The successful bidder must provide the District 
with the municipal bond insurance commitment and information with respect to the municipal bond 
insurance policy and AGM for inclusion in the final Official Statement within two business days 
following the award of the bid. The District will require an opinion of counsel to the insurance provider 
regarding the enforceability of the municipal bond insurance policy, in form reasonably satisfactory to 
Bond Counsel and the successful bidder. 

 
 

TERMS OF SALE 
 
INTEREST RATE: No rate of interest may be bid which exceeds 12% per annum. Each rate bid 

must be a multiple of one-twentieth of one percent (1/20%) or one-eighth of one percent (1/8%). No 
Bond shall bear more than one interest rate, and all Bonds of the same maturity shall bear the same rate. 
Each Bond must bear interest at the rate specified in the bid from its date to its fixed maturity date. The 
rate on any maturity or group of maturities shall not be more than 4% higher than the interest rate on any 
other maturity or group of maturities.  

 
FORM OF BID; MAXIMUM DISCOUNT: All bids must be for not less than ____% of the Bonds 

hereby offered for sale and for not less than the aggregate par amount thereof. 
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To the extent any instructions or directions set forth in BiDCOMP/PARITY© conflict with this 

Official Notice of Sale, the terms of this Official Notice of Sale shall control. For further information about 
BiDCOMP/PARITY©, bidders may contact NHA Advisors (the “Financial Advisor”) at (415) 785-2025 or 
BiDCOMP/PARITY© at (212) 404-8102. 

 
THE DISTRICT RETAINS ABSOLUTE DISCRETION TO DETERMINE WHETHER ANY BID IS 

TIMELY, LEGIBLE AND COMPLETE. NONE OF THE DISTRICT, THE FINANCIAL ADVISOR, OR 
QUINT & THIMMIG LLP (“BOND COUNSEL”) TAKES ANY RESPONSIBILITY FOR INFORMING 
ANY BIDDER PRIOR TO THE TIME FOR RECEIVING BIDS THAT ITS BID IS INCOMPLETE, 
ILLEGIBLE OR NOT RECEIVED. 

 
EACH BIDDER SUBMITTING AN ELECTRONIC BID UNDERSTANDS AND AGREES BY 

DOING SO THAT IT IS SOLELY RESPONSIBLE FOR ALL ARRANGEMENTS WITH 
BiDCOMP/PARITY© AND THAT BiDCOMP/PARITY© IS NOT ACTING AS AN AGENT OF THE 
DISTRICT. INSTRUCTIONS AND FORMS FOR SUBMITTING ELECTRONIC BIDS MUST BE 
OBTAINED FROM BiDCOMP/PARITY© AND THE DISTRICT ASSUMES NO RESPONSIBILITY FOR 
ENSURING OR VERIFYING BIDDER COMPLIANCE WITH THE PROCEDURES OF 
BiDCOMP/PARITY©. THE DISTRICT SHALL ASSUME THAT ANY BID RECEIVED THROUGH 
BiDCOMP/PARITY© HAS BEEN MADE BY A DULY AUTHORIZED AGENT OF THE BIDDER. 

 
THE DISTRICT WILL MAKE ITS BEST EFFORTS TO ACCOMMODATE ELECTRONIC BIDS; 

HOWEVER THE DISTRICT, THE FINANCIAL ADVISOR AND BOND COUNSEL ASSUME NO 
RESPONSIBILITY FOR ANY ERROR CONTAINED IN ANY BID SUBMITTED ELECTRONICALLY, OR 
FOR FAILURE OF ANY BID TO BE TRANSMITTED, RECEIVED OR ACCEPTED AT THE OFFICIAL 
TIME FOR RECEIPT OF BIDS. THE OFFICIAL TIME FOR RECEIPT OF BIDS WILL BE DETERMINED 
BY THE DISTRICT AND THE DISTRICT SHALL NOT BE REQUIRED TO ACCEPT THE TIME KEPT BY 
BiDCOMP/PARITY© AS THE OFFICIAL TIME.  

 
BEST BID: The Bonds will be awarded to the responsible bidder or bidders offering to purchase 

the Bonds at the lowest true interest cost to the District. The true interest cost of each bid will be determined 
on the basis of the present value of the aggregate future semiannual payments resulting from the interest 
rates specified by the bidder. The present value will be calculated to the dated date of the Bonds 
(assumed to be May 1, 2012) and will be based on the proposed bid amount (par value less any discount 
or plus any premium). For the purpose of making such determination, it shall be assumed that any Bond 
designated as term bonds by the bidder shall be deemed to be payable on the dates and in the amounts as 
shown under the section entitled “MATURITIES” herein. Each bidder is requested, but not required, to 
state in his bid the percentage true interest cost to the District, which shall be considered as informative 
only and shall not be binding on either the bidder or the District. The determination of the best bid by the 
District’s financial advisor shall be binding and conclusive on all bidders.  

 
RIGHT OF CANCELLATION OF SALE BY DISTRICT: The District reserves the right, in its 

sole discretion, at any time to cancel the public sale of the Bonds. In such event, the District shall cause 
notice of cancellation of this invitation for bids and the public sale of the Bonds to be communicated 
through the Bond Buyer Wire as promptly as practicable. However, no failure to publish such notice or 
any defect or omission therein shall affect the cancellation of the public sale of the Bonds. 

 
RIGHT TO MODIFY OR AMEND: The District reserves the right, in its sole discretion, to 

modify or amend this official Notice of Sale including, but not limited to, the right to adjust and change 
the principal amount and principal amortization schedule of the Bonds being offered, however, such 
modifications or amendments shall be made not later than 10:00 A.M., California time, on the business 
day prior to the bid opening and communicated through the Bond Buyer Wire. 
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RIGHT OF POSTPONEMENT BY DISTRICT: The District reserves the right, in its sole 

discretion, to postpone, from time to time, the date established for the receipt of bids. Any such 
postponement will be communicated through the Bond Buyer Wire not later than 10:00 A.M., California 
time, on the business day prior to any announced date for receipt of bids. If any date is postponed, any 
alternative sale date will be announced through the Bond Buyer Wire at least 24 hours prior to such 
alternative sale date. On any such alternative sale date, any bidder may submit a bid for the purchase of 
the Bonds in conformity in all respects with the provisions of this Official Notice of Sale, except for the 
date of sale and except for the changes announced by through the Bond Buyer Wire at the time the sale 
date and time are announced. 

 
RIGHT OF REJECTION: The District reserves the right, in its sole discretion, to reject any and all 

bids and to waive any irregularity or informality in any bid except that no bids will be accepted later than 
10:00 A.M. on the date set for receipt of bids. 

 
PROMPT AWARD: Pursuant to authority granted by the Board, the Superintendent, or the 

Superintendent’s designee, will take action awarding the Bonds or rejecting all bids not later than twenty-
six (26) hours after the expiration of the time herein prescribed for the receipt of proposals; provided, that 
the award may be made after the expiration of the specified time if the bidder shall not have given to said 
Board notice in writing of the withdrawal of such proposal. 

 
PLACE OF DELIVERY; CANCELLATION FOR LATE DELIVERY: It is expected that said 

Bonds will be delivered to DTC for the account of the successful bidder within twenty (20) days from the 
date of sale thereof. The successful bidder shall have the right, at his option, to cancel its obligation to 
purchase the Bonds if the Bonds are not tendered for delivery within sixty (60) days from the date of the 
sale thereof, and in such event the successful bidder shall be entitled to the return of the deposit 
accompanying his bid. 

 
CHANGE IN TAX EXEMPT STATUS: At any time before the Bonds are tendered for delivery, 

the successful bidder may disaffirm and withdraw his proposal if the interest received by private holders 
from Bonds of the same type and character shall be declared to be taxable income under present federal 
income tax laws, either by a ruling of the Internal Revenue Service or by a decision of any federal court, 
or shall be declared taxable, or be requited to be taken into account in computing federal income taxes 
(except alternative minimum taxes and environmental taxes payable by corporations) by any federal 
income tax law enacted subsequent to the date of this notice. 

 
PAYMENT OF ISSUANCE COSTS: The successful bidder will be required to pay a portion of 

the costs of issuance in the amount of $________ from underwriter’s gross compensation at the time of 
delivery of the Bonds. This amount should not be added to the price paid for the Bonds and will be paid 
to the Paying Agent on the date of delivery for deposit into the Costs of Issuance Fund. Payment of this 
amount is not optional and is in addition to any premium for a policy of municipal bond insurance. See 
“MUNICIPAL BOND INSURANCE; BIDDER’S OPTION.” Therefore, bidders should include payment of 
such costs in calculating their bids.  

 
CLOSING PAPERS; BOND PRINTING: Each proposal will be understood to be conditioned 

upon the District furnishing to the purchaser, without charge, concurrently with payment for and 
delivery of the Bonds, the following closing papers, each dated the date of delivery: 

 
(a) The opinion of Quint & Thimmig LLP, San Francisco, California, Bond Counsel, approving the 

validity of the Bonds and stating that, subject to compliance by the District with certain covenants, under 
present law, interest on the Bonds is excludable from gross income of the owners thereof for federal 
income tax purposes and is not included as an item of tax preference in computing the federal alternative 
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minimum tax for individuals and corporations, but such interest is taken into account in computing an 
adjustment in determining the federal alternative minimum tax for certain corporations, the Bonds are 
“qualified tax-exempt obligations” under section 265(b)(3) of the Internal Revenue Code of 1986, as 
amended, and interest on the Bonds is exempt from personal income taxation imposed by the State of 
California.. Other tax consequences to holders of the Bonds, if any, are not addressed in the opinion. 

 
(b) A certificate of the District certifying that on the basis of the facts, estimates and circumstances 

in existence on the date of issue, it is not expected that the proceeds of the Bonds will be used in a manner 
that would cause the Bonds to be arbitrage bonds; 

 
(c) A certificate of the District, signed by officers and representatives of the District, certifying 

that the officers and representatives have signed the Bonds whether by facsimile or manual signature, 
and that they were respectively duly authorized to execute the same; 

 
(d) The receipt of the District evidencing the receipt of the purchase price of the Bonds; 
 
(e) A certificate of the District, certifying that there is no known litigation threatened or pending 

affecting the validity of the Bonds; and 
 
(f) A certificate of the District, signed by an officer of the District, acting in his official capacity, to 

the effect that at the time of the sale of the Bonds, and at all times subsequent thereto up to and including 
the time of the delivery of the Bonds, the Official Statement relating to the Bonds did not contain any 
untrue statement of a material fact or omit to state a material fact necessary to make the statements 
therein, in light of the circumstances under which they were made, not misleading. 

 
CUSIP NUMBERS: It is anticipated that CUSIP numbers will be printed on the Bonds, but 

neither the failure to print such numbers on any Bond nor error with respect thereto shall constitute cause 
for a failure or refusal by the purchaser thereof to accept delivery of and pay for the Bonds in accordance 
with the terms of the purchase contract. All expenses of printing CUSIP numbers on the Bonds and the 
CUSIP Service Bureau charge for the assignment of said numbers shall be paid by the successful bidder. 

 
CERTIFICATION OF REOFFERING PRICE: The successful bidder shall be required, as a 

condition to the issuance of the Bonds, to deliver to the District a certificate, in form and substance 
satisfactory to Bond Counsel, stating (i) that, as of the date of award, the Bonds were expected to be 
reoffered in a bona fide public offering, (ii) the initial offering price at which a substantial amount (at least 
10%) of each maturity of the Bonds were sold to the public, and (iii) that no Bonds of a single maturity 
were offered at one price to the general public and at a discount from that price to institutional or other 
investors. 

 
CALIFORNIA DEBT AND INVESTMENT ADVISORY COMMISSION: The successful bidder 

will be required, pursuant to State law, to pay any fees to the California Debt and Investment Advisory 
Commission when due. 

 
DTC FEES: All fees due DTC with respect to the Bonds shall be paid by the successful bidder or 

bidders. 
 
OFFICIAL STATEMENT: The District has caused to be prepared a Preliminary Official 

Statement describing the Bonds in a form deemed final by the District within the meaning of Rule 15c2-12 
of the Securities and Exchange Commission under the Securities Exchange Act of 1934, as amended, 
except for certain information which is permitted under said Rule 15c2-12 to be omitted from the 
Preliminary Official Statement. A copy of the Preliminary Official Statement will be furnished upon 
request to NHA Advisors, 4040 Civic Center Drive, Suite 200, San Rafael, CA 94903, telephone (415) 785-
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2025. The District will furnish to the successful bidder within seven business days following the date of 
award, at no charge, a reasonable number of copies of the Official Statement for use in connection with 
any resale of the Bonds. 

 
DISCLOSURE CERTIFICATE: The District will deliver to the purchaser of the Bonds a 

certificate of an official of the District, dated the date of Bond delivery, stating that as of the date thereof, 
to the best of the knowledge and belief of said official, the Official Statement does not contain an untrue 
statement of a material fact or omit to state any material fact necessary in order to make the statements 
made therein, in the light of the circumstances under which they were made, not misleading, and further 
certifying that the signatory knows of no material adverse change in the condition of the District which 
would make it unreasonable for the purchaser of the Bonds to rely upon the Official Statement in 
connection with the resale of the Bonds. 

 
CONTINUING DISCLOSURE: In order to assist bidders in complying with S.E.C. Rule 15c2-

12(b)(5), the District will undertake, pursuant to the resolution authorizing issuance of the Bonds and a 
Continuing Disclosure Certificate, to provide annual reports and notices of certain events. A description 
of this undertaking is set forth in the preliminary Official Statement and will also be set forth in the final 
Official Statement. 
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FORM OF NOTICE OF INTENTION—LOCAL 
 
 

$8,000,000 
(Preliminary, subject to change) 

PLEASANT HILL RECREATION & PARK DISTRICT  
(Contra Costa County, California) 

General Obligation Bonds 
Election of 2009, Series B (2012) 

 
 

NOTICE IS HEREBY GIVEN, pursuant to section 5790.7 of the California Public Resources Code, that the 
Pleasant Hill Recreation & Park District (the “District”) intends to sell, at public sale, its $8,000,000 
(preliminary, subject to change) aggregate principal amount of Pleasant Hill Recreation & Park District 
(Contra Costa County, California) General Obligation Bonds, Election of 2009, Series B (2012) (the 
“Bonds”). Bids will be received on 

 
WEDNESDAY, APRIL 18, 2012 

 
at 10:00 A.M., electronically only through the I-Deal LLC BiDCOMP/PARITY© system, and the sale will be 
awarded by the District within 26 hours after the expiration of the time prescribed for the receipt of bids. 
The sale of the Bonds will be conducted upon the terms and conditions set forth in the Official Notice of 
Sale for the Bonds. Such Official Notice of Sale and the Preliminary Official Statement describing the 
Bonds will be distributed to prospective bidders by the financial advisor to the District, NHA Advisors, 
4040 Civic Center Drive, Suite 200, San Rafael, CA 94903, telephone (415) 785-2025. Bids will be 
entertained only from bidders to whom such Official Notice of Sale and Preliminary Official Statement 
have been distributed. 
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FORM OF NOTICE OF INTENTION—NATIONAL 
 
 

$8,000,000 
(Preliminary, subject to change) 

PLEASANT HILL RECREATION & PARK DISTRICT  
(Contra Costa County, California) 

General Obligation Bonds 
Election of 2009, Series B (2012) 

 
 

NOTICE IS HEREBY GIVEN, pursuant to section 53692 of the California Government Code, that the 
Pleasant Hill Recreation & Park District (the “District”) intends to sell, at public sale, its $8,000,000 
(preliminary, subject to change) aggregate principal amount of Pleasant Hill Recreation & Park District 
(Contra Costa County, California) General Obligation Bonds, Election of 2009, Series B (2012) (the 
“Bonds”). Bids will be received on 

 
WEDNESDAY, APRIL 18, 2012 

 
at 10:00 A.M., electronically only through the I-Deal LLC BiDCOMP/PARITY© system, and the sale will be 
awarded by the District within 26 hours after the expiration of the time prescribed for the receipt of bids. 
The sale of the Bonds will be conducted upon the terms and conditions set forth in the Official Notice of 
Sale for the Bonds. Such Official Notice of Sale and the Preliminary Official Statement describing the 
Bonds will be distributed to prospective bidders by the financial advisor to the District, NHA Advisors, 
4040 Civic Center Drive, Suite 200, San Rafael, CA 94903, telephone (415) 785-2025. Bids will be 
entertained only from bidders to whom such Official Notice of Sale and Preliminary Official Statement 
have been distributed. 
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EXHIBIT E 
 

FORM OF PAYING AGENT/BOND REGISTRAR/COSTS 
OF ISSUANCE AGREEMENT 

 
 

THIS PAYING AGENT/BOND REGISTRAR/COSTS OF ISSUANCE AGREEMENT (this 
“Agreement”), is entered into as of May 1, 2012, by and between the PLEASANT HILL RECREATION & 
PARK DISTRICT (the “District”), and U.S. BANK NATIONAL ASSOCIATION (the “Bank”), relating to 
the $8,000,000 Pleasant Hill Recreation & Park District (Contra Costa County, California) General 
Obligation Bonds, Election of 2009, Series B (2012) (the “Bonds”). The District hereby appoints the Bank to 
act as Paying Agent, Transfer Agent and Bond Registrar for the Bonds and as Custodian and Disbursing 
Agent for the payment of costs of issuance relating to the Bonds.  

 
RECITALS 

 
WHEREAS the District has duly authorized and provided for the issuance of the Bonds as fully 

registered bonds without coupons; 
 
WHEREAS the District will ensure all things necessary to make the Bonds the valid obligations of 

the District, in accordance with their terms, will be done upon the issuance and delivery thereof; 
 
WHEREAS the District and the Bank wish to provide the terms under which the Bank will act as 

Paying Agent to pay the principal, redemption premium (if any) and interest on the Bonds, in accordance 
with the terms thereof, and under which the Bank will act as Registrar for the Bonds; 

 
WHEREAS the District and the Bank also wish to provide the terms under which the Bank will 

act as Custodian and Disbursing Agent for the payment of costs of issuance relating to the Bonds; 
 
WHEREAS the Bank has agreed to serve in such capacities for and on behalf of the District and 

has full power and authority to perform and serve as Paying Agent, Transfer Agent and Bond Registrar 
for the Bonds and as Custodian and Disbursing Agent for the payment of costs of issuance relating to the 
Bonds; 

 
WHEREAS the District has duly authorized the execution and delivery of this Agreement; and all 

things necessary to make this Agreement a valid agreement have been done.  
 
NOW, THEREFORE, it is mutually agreed as follows: 

 
ARTICLE ONE 

 
DEFINITIONS 

 
Section 1.01. Definitions.  
 
For all purposes of this Agreement except as otherwise expressly provided or unless the context 

otherwise requires:  
 
“Bank” means U.S. Bank National Association, a national banking association organized and 

existing under the laws of the United States of America.  
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“Bond Register” means the book or books of registration kept by the Bank in which are maintained 
the names and addresses and principal amounts registered to each Registered Owner.  

 
“Bond Resolution” means the resolution of the District pursuant to which the Bonds were issued.  
 
“Bond” or “Bonds” means any one or all of the $8,000,000 Pleasant Hill Recreation & Park District 

(Contra Costa County, California) General Obligation Bonds, Election of 2009, Series B (2012).  
 
“Custodian and Disbursing Agent” means the Bank when it is performing the function of custodian 

and disbursing agent for the payment of costs of issuance relating to the Bonds.  
 
“District” means Pleasant Hill Recreation & Park District. 
 
“District Request” means a written request signed in the name of the District and delivered to the 

Bank.  
 
“Fiscal Year” means the fiscal year of the District ending on June 30 of each year.  
 
“Paying Agent” means the Bank when it is performing the function of paying agent for the Bonds.  
 
“Person” means any individual, corporation, partnership, joint venture, association, joint stock 

company, trust, unincorporated organization or government or any agency or political subdivision of a 
government or any entity whatsoever.  

 
“Registered Owner” means a Person in whose name a Bond is registered in the Bond Register.  

 
“Registrar” means the Bank when it is performing the function of registrar for the Bonds.  
 
“Stated Maturity” when used with respect to any Bond means the date specified in the Bond 

Resolution as the date on which the principal of such Bond is due and payable.  
 
 

ARTICLE TWO 
 

APPOINTMENT OF BANK AS PAYING AGENT, TRANSFER AGENT, BOND 
REGISTRAR AND CUSTODIAN AND DISBURSING AGENT 

 
Section 2.01. Appointment and Acceptance. The District hereby appoints the Bank to act as 

Paying Agent and Transfer Agent with respect to the Bonds, to pay to the Registered Owners in 
accordance with the terms and provisions of this Agreement and the Bond Resolution, the principal of, 
redemption premium (if any), and interest on all or any of the Bonds.  

 
The District hereby appoints the Bank as Registrar with respect to the Bonds. As Registrar, the 

Bank shall keep and maintain for and on behalf of the District, books and records as to the ownership of 
the Bonds and with respect to the transfer and exchange thereof as provided herein and in the Bond 
Resolution.  

 
The District hereby appoints the Bank as Custodian and Disbursing Agent.  
 
The Bank hereby accepts its appointment, and agrees to act as Paying Agent, Transfer Agent, 

Bond Registrar and Custodian and Disbursing Agent.  
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Section 2.02. Compensation. As compensation for the Bank’s services as Paying Agent and Bond 
Registrar, the District hereby agrees to pay the Bank the fees and amounts set forth in a separate 
agreement between the District and the Bank.  

 
In addition, the District agrees to reimburse the Bank, upon its request, for all reasonable and 

necessary out-of-pocket expenses, disbursements, and advances, including without limitation the 
reasonable fees, expenses, and disbursements of its agents and attorneys, made or incurred by the Bank 
in connection with entering into and performing under this Agreement and in connection with 
investigating and defending itself against any claim or liability in connection with its performance 
hereunder.  

 
 

ARTICLE THREE 
 

RECEIPT OF FUNDS 
 

Section 3.01. Receipt of Moneys. The Bank will receive on May 1, 2012, the closing date for the 
Bonds, from ________________, the purchaser of the Bonds (the “Underwriter”), the total sum of 
$_____________, which will be deposited the Costs of Issuance Fund (created by the Bond Resolution and 
held by the Bank as Custodian and Disbursing Agent), and disbursed to pay costs of issuance of the 
Bonds upon receipt of requisitions therefor from the District. 

 
 
 

ARTICLE FOUR 
 

PAYING AGENT 
 

Section 4.01. Duties of Paying Agent. As Paying Agent, the Bank, provided sufficient collected 
funds have been provided to it for such purpose by or on behalf of the District, shall pay on behalf of the 
District the principal of, and interest on each Bond in accordance with the provisions of the Bond 
Resolution.  

 
Section 4.02. Payment Dates. The District hereby instructs the Bank to pay the principal of, 

redemption premium (if any) and interest on the Bonds on the dates specified in the Bond Resolution.  
 

 
ARTICLE FIVE 

 
REGISTRAR 

 
Section 5.01. Initial Delivery of Bonds. The Bonds will be initially registered and delivered to the 

purchaser designated by the District as one Bond for each maturity. If such purchaser delivers a written 
request to the Bank not later than five business days prior to the date of initial delivery, the Bank will, on 
the date of initial delivery, deliver Bonds of authorized denominations, registered in accordance with the 
instructions in such written request.  

 
Section 5.02. Duties of Registrar. The Bank shall provide for the proper registration of transfer, 

exchange and replacement of the Bonds. Every Bond surrendered for transfer or exchange shall be duly 
endorsed or be accompanied by a written instrument of transfer, the signature on which has been 
guaranteed by an eligible guarantor institution, in form acceptable to the Bank, duly executed by the 
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Registered Owner thereof or his attorney duly authorized in writing. The Registrar may request any 
supporting documentation it deems necessary or appropriate to effect a re-registration.  
 

Section 5.03. Unauthenticated Bonds. The District shall provide to the Bank on a continuing basis, 
an adequate inventory of unauthenticated Bonds to facilitate transfers. The Bank agrees that it will 
maintain such unauthenticated Bonds in safekeeping.  

 
Section 5.04. Form of Bond Register. The Bank as Registrar will maintain its records as Bond 

Registrar in accordance with the Bank’s general practices and procedures in effect from time to time.  
 
Section 5.05. Reports. The District may request the information in the Bond Register at any time 

the Bank is customarily open for business, provided that reasonable time is allowed the Bank to provide 
an up-to-date listing and to convert the information into written form.  
 

The Bank will not release or disclose the content of the Bond Register to any person other than to 
the District at its written request, except upon receipt of a subpoena or court order or as may otherwise be 
required by law. Upon receipt of a subpoena or court order the Bank will notify the District.  

 
Section 5.06. Cancelled Bonds. All Bonds surrendered for payment, redemption, transfer, 

exchange, or replacement, if surrendered to the Bank, shall be promptly cancelled by it and, if 
surrendered to the District, shall be delivered to the Bank and, if not already cancelled, shall be promptly 
cancelled by the Bank. The District may at any time deliver to the Bank for cancellation any Bonds 
previously authenticated and delivered which the District may have acquired in any manner whatsoever, 
and all Bonds so delivered shall be promptly cancelled by the Bank. All cancelled Bonds held by the Bank 
for its retention period then in effect and shall thereafter be destroyed and evidence of such destruction 
furnished to the District upon its written request.  

 
 

ARTICLE SIX 
 

CUSTODIAN AND DISBURSING AGENT 
 

Section 6.01. Investment. The Custodian and Disbursing Agent will hold and invest funds in the 
Costs of Issuance Account until September 28, 2012, or upon prior written order of the District.  

 
Section 6.02. Payment of Costs of Issuance. The Custodian and Disbursing Agent will pay costs of 

issuance of the Bonds as directed by the District from time to time via a written requisition of the District.  
 
Section 6.03. Transfer of Remaining Amounts. Any balances remaining in the Costs of Issuance 

Account (including any earnings) on September 28, 2012, will, if such amount represents premium 
received from the purchaser of the Bonds, be transferred to the Contra Costa County Treasurer-Tax 
Collector for deposit in the Interest and Sinking Fund maintained for the District, or otherwise, 
transferred to the District for deposit in the Project Fund.  

 
Section 6.04. Limited Liability. The liability of the Custodian and Disbursing Agent as custodian 

and disbursing agent is limited to the duties listed above. The Custodian and Disbursing Agent will not 
be liable for any action taken or neglected to be taken by it in good faith in any exercise of reasonable care 
and believed by it to be within the discretion of power conferred upon it by this Agreement.  

 
 

ARTICLE SEVEN 
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THE BANK 
 

Section 7.01. Duties of Bank. The Bank undertakes to perform the duties set forth herein. No 
implied duties or obligations shall be read into this Agreement against the Bank. The Bank hereby agrees 
to use the funds deposited with it for payment of the principal of and interest on the Bonds to pay the 
same as it shall become due and further agrees to establish and maintain such accounts and funds as may 
be required for the Bank to function as Paying Agent.  

 
Section 7.02. Reliance on Documents, Etc.  
 
(a) The Bank may conclusively rely, as to the truth of the statements and correctness of the 

opinions expressed therein, on certificates or opinions expressed therein, on certificates or opinions 
furnished to the Bank by the District.  

 
(b) The Bank shall not be liable for any error of judgment made in good faith. The Bank shall not 

be liable for other than its negligence or willful misconduct in connection with any act or omission 
hereunder.  

 
(c) No provision of this Agreement shall require the Bank to expend or risk its own funds or 

otherwise incur any financial liability for performance of any of its duties hereunder, or in the exercise of 
any of its rights or powers.  

 
(d) The Bank may rely, or be protected in acting or refraining from acting, upon any resolution, 

certificate, statement, instrument, opinion, report, notice, request, direction, consent, order, bond, note, 
security or other paper or document believed by it to be genuine and to have been signed or presented by 
the proper party or parties. The Bank need not examine the ownership of any Bond, but shall be protected 
in acting upon receipt of Bonds containing an endorsement or instruction of transfer or power of transfer 
which appears on its face to be signed by the Registered Owner or agent of the Registered Owner.  

 
(e) The Bank may consult with counsel, and the written advice or opinion of counsel shall be full 

authorization and protection with respect to any action taken, suffered or omitted by it hereunder in 
good faith and reliance thereon.  

 
(f) The Bank may exercise any of the powers hereunder and perform any duties hereunder either 

directly or by or through agents or attorneys and shall not be liable for the actions of such agent or 
attorney if appointed by it with reasonable care.  
 

Section 7.03. Recitals of District. The recitals contained in the Bond Resolution and the Bonds 
shall be taken as the statements of the District, and the Bank assumes no responsibility for their 
correctness.  

 
Section 7.04. May Own Bonds. The Bank, in its individual or any other capacity, may become the 

owner or pledgee of Bonds with the same rights it would have if it were not the Paying Agent and Bond 
Registrar for the Bonds.  

 
Section 7.05. Money Held by Bank. Money held by the Bank hereunder need not be segregated 

from other funds. The Bank shall have no duties with respect to investment of funds deposited with it 
and shall be under no obligation to pay interest on any money received by it hereunder.  

 
Any money deposited with or otherwise held by the Bank for the payment of the principal, 

redemption premium (if any) or interest on any Bond and remaining unclaimed for two years after such 
deposit will be paid by the Bank to the District, and the District and the Bank agree that the Registered 
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Owner of such Bond shall thereafter look only to the District for payment thereof, and that all liability of 
the Bank with respect to such moneys shall thereupon cease.  

 
Section 7.06. Other Transactions. The Bank may engage in or be interested in any financial or 

other transaction with the District.  
 

Section 7.07. Interpleader. The District and the Bank agree that the Bank may seek adjudication of 
any adverse claim, demand, or controversy over its person as well as funds on deposit, in a court of 
competent jurisdiction. The District and the Bank further agree that the Bank has the right to file an action 
in interpleader in any court of competent jurisdiction to determine the rights of any person claiming any 
interest herein.  

 
Section 7.08. Indemnification. To the extent permitted by law, the District shall indemnify the 

Bank, its officers, directors, employees and agents (“Indemnified Parties”) for, and hold them harmless 
against any loss, cost, claim, liability or expense arising out of or in connection with the Bank’s acceptance 
or administration of the Bank’s duties hereunder or under the Bond Resolution (except any loss, liability 
or expense as may be adjudged by a court of competent jurisdiction to be attributable to the Bank’s 
negligence or willful misconduct), including the cost and expense (including its counsel fees) of 
defending itself against any claim or liability in connection with the exercise or performance of any of its 
powers or duties under this Agreement. Such indemnity shall survive the termination or discharge of this 
Agreement or discharge of the Bonds.  

 
 

ARTICLE EIGHT 
 

MISCELLANEOUS PROVISIONS 
 
Section 8.01. Amendment. This Agreement may be amended only by an agreement in writing 

signed by both of the parties hereto.  
 
Section 8.02. Assignment. This Agreement may not be assigned by either party without the prior 

written consent of the other party.  
 
Section 8.03. Notices. Any request, demand, authorization, direction, notice, consent, waiver or 

other document provided or permitted hereby to be given or furnished to the District or the Bank shall be 
mailed or delivered to the District or the Bank, respectively, at the address shown herein, or such other 
address as may have been given by one party to the other by fifteen (15) days written notice.  

 
Section 8.04. Effect of Headings. The Article and Section headings herein are for convenience of 

reference only and shall not affect the construction hereof.  
 
Section 8.05. Successors and Assigns. All covenants and agreements herein by the District and the 

Bank shall bind their successors and assigns, whether so expressed or not.  
 

Section 8.06. Severability. If any provision of this Agreement shall be determined to be invalid, 
illegal or unenforceable, the validity, legality and enforceability of the remaining provisions hereof shall 
not in any way be affected or impaired thereby.  
 

Section 8.07. Benefits of Agreement. Nothing herein, express or implied, shall give to any Person, 
other than the parties hereto and their successors hereunder, any benefit or any legal or equitable right, 
remedy or claim hereunder.  
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Section 8.08. Entire Agreement. This Agreement and the Bond Resolution constitute the entire 
agreement between the parties hereto relative to the Bank acting as Paying Agent, Bond Registrar, 
Transfer Agent and Custodian and Disbursing Agent.  

 
Section 8.09. Counterparts. This Agreement may be executed in any number of counterparts, each 

of which shall be deemed an original and all of which shall constitute one and the same Agreement.  
 

Section 8.10. Term and Termination. This Agreement shall be effective from and after its date and 
until the Bank resigns or is removed in accordance with the Bond Resolution; provided, however, that no 
such termination shall be effective until a successor has been appointed and has accepted the duties of the 
Bank hereunder.  

 
The Bank may resign at any time by giving written notice thereof to the District. If the Bank shall 

resign, be removed or become incapable of acting, the District shall promptly appoint a successor Paying 
Agent and Bond Registrar. If an instrument of acceptance by a successor Paying Agent and Bond 
Registrar shall not have been delivered to the Bank within thirty 30 days after the Bank gives notice of 
resignation, the Bank may petition any court of competent jurisdiction at the expense of the District for 
the appointment of a successor Paying Agent and Bond Registrar. In the event of resignation or removal 
of the Bank as Paying Agent and Bond Registrar, upon the written request of the District and upon 
payment of all amounts owing to the Bank hereunder the Bank shall deliver to the District or its designee 
all funds and unauthenticated Bonds, and a copy of the Bond Register. The provisions of Section 2.02 and 
Section 5.08 hereof shall survive and remain in full force and effect following the termination of this 
Agreement.  

 
Section 8.11. Governing Law. This Agreement shall be construed in accordance with and shall be 

governed by the laws of the State of California.  
 
Section 8.12. Documents to be Filed with Bank. At the time of the Bank’s appointment as Paying 

Agent and Bond Registrar, the District shall file with the Bank the following documents: (a) a certified 
copy of the Bond Resolution and a specimen Bond; (b) a copy of the opinion of bond counsel provided to 
the District in connection with the issuance of the Bonds; and (c) a District Request containing written 
instructions to the Bank with respect to the issuance and delivery of the Bonds, including the name of the 
Registered Owners and the denominations of the Bonds.  
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year 
first above written.  

 
PLEASANT HILL RECREATION & PARK 
DISTRICT  
 
 
 
By    

Robert B. Berggren 
General Manager 

 
U.S. BANK NATIONAL ASSOCIATION 
 
 
 
By    

Myrna P. Choroski 
Vice President 

 



 
 
   
 
 
 

 
 
 
 
 

 

MEMORANDUM 
 
To:  Pleasant Hill Recreation & Park District Board 
 
From:  Craig Hill 
 
Date:  March 19, 2012 
 
RE:  Pleasant Hill Recreation & Park District – 2012 General Obligation Bonds 

 
 

Background 

On August 25, 2009, the Pleasant Hill Recreation & Park District (the “District”) received voter approval 
for  the  issuance of $28,000,000  in general obligation bonds  (“Measure E”)  to make  improvements  to 
various facilities of the District. 
 
The first series of bonds (“Series A”) were issued in April 2010 in the amount of $20,000,000. The bonds 
were issued for a 30‐year term (final maturity of August 1, 2040) with an average interest rate of 4.56%. 
The Series A bonds were rated by Standard & Poor’s and Fitch Ratings service, receiving an “A+”rating 
from both firms. 
 
The District’s original financing plan included a second series of bonds being issued in 2012 to continue 
providing  the  funds  necessary  to  complete  the  list  of  projects  included  in  the  original  bond 
authorization.  With  the  Board’s  approval,  it  is  the  intent  of  District  staff  to  issue  the  remaining 
authorized amount ($8,000,000) by June 2012. 
 

Series B Bond Structure 
The original financial projections estimated a maximum tax rate of 0.0295%.  Currently, the District has 
been able  to keep  the annual  tax  rate below  the estimated projection due  to  lower borrowing  costs 
(interest  rate).  Since  2010,  the District  has  seen  a  change  to  its  rating  (recently  downgraded)  but  a 
continued  strong  interest  rate market. To  remain consistent,  the Series B bonds will be  structured  to 
target a maximum tax rate of 0.0295%.  It  is anticipated  that the Series B bonds will be  issued around 
May 1, 2012 with a 30‐year term  (final maturity of August 1, 2042). Under current market conditions, 
the average interest rate for the Series B bonds is estimated to be 4.19%. 
 

Schedule 
District staff is requesting Board approval of the following documents: 

1) Resolution approving the issuance of Series B bonds 

2) Draft Preliminary Official Statement 

3) Notice of Intention to Sell Bonds 
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Should the issuance of the Series B bonds be approved by the Board, the following actions will be taken: 

April 2nd:  Notice of Intention to Sell Bonds is published in The Bond Buyer and Contra Costa Times 

April 6th:  Preliminary Official Statement made public 

April 18th:  Public, competitive bond auction occurs 

May 1st:  Series B bonds close 
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PRELIMINARY OFFICIAL STATEMENT DATED APRIL 6, 2012 
 

NEW ISSUE—-BOOK-ENTRY ONLY RATINGS: 
BANK QUALIFIED Fitch: “__” 
 S&P: “__” 
 (See “RATING” herein) 
 
In the opinion of Quint & Thimmig LLP, San Francisco, California, Bond Counsel, subject, however, to compliance by the District with certain covenants, under present law, 
interest on the Bonds is excludable from gross income of the owners thereof for federal income tax purposes and is not included as an item of tax preference in computing the 
federal alternative minimum tax for individuals and corporations, but such interest is taken into account in computing an adjustment in determining the federal alternative 
minimum tax for certain corporations. The Bonds are “qualified tax-exempt obligations” under section 265(b)(3) of the Internal Revenue Code of 1986, as amended. In addition, in 
the opinion of Bond Counsel, interest on the Bonds is exempt from personal income taxation imposed by the State of California. See “TAX MATTERS” herein. 
 

 

$8,000,000* 
Pleasant Hill Recreation & Park District 

(Contra Costa County, California) 
General Obligation Bonds, 

Election of 2009, Series B (2012) 

 

 
Dated: Date of Delivery Due: August 1 as shown below 
 
The issuance of general obligation bonds in an aggregate amount not to exceed $28,000,000 by the Pleasant Hill Recreation & Park District (the “District”) was authorized by an 
election of the registered voters of the District held on August 25, 2009, by approximately 76% of the registered voters who voted on the measure (the “Authorization”). In 2010, the 
District issued $20,000,000 of bonds pursuant to the Authorization. Pursuant to the laws of the State of California (the “State”) and a resolution of the District, the District is issuing 
the second and final series of bonds under the Authorization, known as the Pleasant Hill Recreation & Park District (Contra Costa County, California) General Obligation Bonds, 
Election of 2009, Series B (2012), in the principal amount of $8,000,000* (the “Bonds”). Proceeds of the Bonds will be used for the purpose of financing the expansion, improvement, 
acquisition, construction, equipping and renovation of facilities of the District. See “INTRODUCTION—Voter Authorization; Authority for Issuance; Purpose of Issue.” 
 
The Bonds represent the general obligation of the District. The District is empowered and obligated to cause to be levied ad valorem taxes, without limitation as to rate or amount, 
upon all property within the District subject to taxation by the District (except certain personal property which is taxable at limited rates), for the payment of interest on and 
principal of the Bonds when due. 
 
The Bonds will be issued in book-entry form only and will be initially issued and registered in the name of Cede & Co. as nominee for The Depository Trust Company, New York, 
New York (“DTC”). DTC will act as securities depository of the Bonds. Individual purchases of the Bonds will be made in book-entry form only. Purchasers will not receive 
physical delivery of the Bonds purchased by them. Payments of the principal of and interest on the Bonds will be made by U.S. Bank National Association, as the paying agent, 
registrar and transfer agent (the “Paying Agent”), to DTC for subsequent disbursement through DTC Participants (defined herein) to the beneficial owners of the Bonds. See “THE 
BONDS—Book-Entry System” herein. 
 
The Bonds will be dated the date of their delivery, and will accrue interest from such date, which interest is payable semiannually on each February 1 and August 1, commencing 
February 1, 2013. The Bonds are issuable in denominations of $5,000 or any integral multiple thereof. 
 
The Bonds are subject to redemption prior to maturity, as described herein. See “THE BONDS—Redemption Provisions” herein. 
  

The following firm served as financial advisor to the District on this financing: 
 

 
 

MATURITY SCHEDULE 
 

CUSIP Prefix 728343† 
 

Maturity Principal Interest Price or CUSIP  Maturity Principal Interest Price or CUSIP 
(August 1) Amount Rate Yield Suffix†  (August 1) Amount Rate Yield Suffix† 

2013      2028     
2014      2029     
2015      2030     
2016      2031     
2017      2032     
2018      2033     
2019      2034     
2020      2035     
2021      2036     
2022      2037     
2023      2038     
2024      2039     
2025      2040     
2026      2041     
2027      2042     

 
Bids for the purchase of the Bonds will be received by the District on April 18, 2012, electronically only, through the I-Deal LLC BiDCOMP/PARITY© system, until 10:00 A.M., Pacific 
time. The Bonds will be sold pursuant to the terms of sale set forth in the Official Notice of Sale, dated April 6, 2012. 
 
This cover page contains certain information for reference only. It is not a summary of this issue. Investors must read the entire Official Statement to obtain information essential to 
the making of an informed investment decision. 
 
The Bonds are offered when, as and if issued, subject to the approval as to their legality by Quint & Thimmig LLP, San Francisco, California, Bond Counsel. Certain legal matters 
will be passed on for the District by its counsel Mark Cornelius, Esq., Walnut Creek, California. The firm of Quint & Thimmig LLP, San Francisco, California, has also acted as 
disclosure counsel to the District. It is anticipated that the Bonds, in book-entry form, will be available for delivery through the facilities of DTC on or about May 1, 2012. 
 
Dated: April __, 2012 
    
*Preliminary, subject to change. 
† Copyright 2012, American Bankers Association. CUSIP® is a registered trademark of the American Bankers Association. CUSIP data herein is provided by the CUSIP Service Bureau, operated by 
Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. This data is not intended to create a database and does not serve in any way as a substitute for the CUSIP Services Bureau. CUSIP 
numbers have been assigned by an independent company not affiliated with the District and are included solely for the convenience of the holders of the Bonds. The District is not responsible for the 
selection or uses of these CUSIP numbers, and no representation is made as to their correctness on the Bonds or as included herein. The CUSIP number for a specific maturity is subject to being 
changed after the issuance of the Bonds as a result of various subsequent actions including, but not limited to, a refunding in whole or in part or as a result of the procurement of secondary market 
portfolio insurance or other similar enhancement by investors that is applicable to all or a portion of certain maturities of the Bonds. 
 





 

 
 

PLEASANT HILL RECREATION & PARK DISTRICT 
147 Gregory Lane 

Pleasant Hill, California 94523 
(925) 682-0896 

http://www.pleasanthillrec.com 
 
 

BOARD OF DIRECTORS 

 
Dennis Donaghu, Chair 

Bobby Glover, Vice Chair 
Sherry M. Sterrett, Secretary 

Sandra Bonato, Member 
Cecile Shepard, Member 

 
 

DISTRICT ADMINISTRATION 

 
Robert B. Berggren, General Manager 

Mark Blair, Accounting Supervisor 
Susie Kubota, Executive Secretary 
Korey Riley, Aquatics Supervisor 

Lance Hurtado, Recreation Supervisor 
Tina Young, Recreation Superintendent 

Kendra Luke, Senior Supervisor 
Carrie Miller, Building Maintenance Superintendent 

 
 

PROFESSIONAL SERVICES 
 

DISTRICT COUNSEL 
Mark Cornelius, Esq. 

Pleasant Hill, California 
 

SPECIAL COUNSEL AND DISCLOSURE COUNSEL 
Quint & Thimmig LLP 
San Francisco, California 

 
FINANCIAL ADVISOR 

NHA Advisors 
San Rafael, California 

 
PAYING AGENT, TRANSFER AGENT, AUTHENTICATION AGENT 

AND BOND REGISTRAR  
U.S. Bank National Association 

San Francisco, California 
 



 

Use of Official Statement. This Official Statement is submitted in connection with the sale 
of the Bonds referred to herein and may not be reproduced or used, in whole or in part, for any 
other purpose. This Official Statement is not a contract between any bond owner and the 
District or the Underwriter named on the cover page of this Official Statement.  

 
No Offering Except by This Official Statement. No dealer, broker, salesperson or other 

person has been authorized by the District or the Underwriter to give any information or to 
make any representations other than those contained in this Official Statement and, if given or 
made, such other information or representation must not be relied upon as having been 
authorized by the District or the Underwriter.  

 
No Unlawful Offers or Solicitations. This Official Statement does not constitute an offer to 

sell or the solicitation of an offer to buy nor may there be any sale of the Bonds by a person in 
any jurisdiction in which it is unlawful for such person to make such an offer, solicitation or 
sale.  

 
Information in Official Statement. The information set forth in this Official Statement has 

been furnished by the District and other sources which are believed to be reliable, but it is not 
guaranteed as to accuracy or completeness.  

 
Document Summaries. All summaries of the Resolution or other documents referred to in 

this Official Statement are made subject to the provisions of such documents and qualified in 
their entirety to reference to such documents, and do not purport to be complete statements of 
any or all of such provisions.  

 
No Securities Laws Registration. The Bonds have not been registered under the Securities 

Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended, in reliance upon 
exceptions therein for the issuance and sale of municipal securities. The Bonds have not been 
registered or qualified under the securities laws of any state.  

 
Estimates and Projections. When used in this Official Statement and in any continuing 

disclosure by the District, in any press release and in any oral statement made with the 
approval of an authorized officer of the District, the words or phrases “will likely result,” “are 
expected to,” “will continue,” “is anticipated,” “estimate,” “project,” “forecast,” “expect,” 
“intend” and similar expressions identify “forward looking statements” within the meaning of 
the Private Securities Litigation Reform Act of 1995. Such statements are subject to risks and 
uncertainties that could cause actual results to differ materially from those contemplated in 
such forward-looking statements. Any forecast is subject to such uncertainties. Inevitably, some 
assumptions used to develop the forecasts will not be realized and unanticipated events and 
circumstances may occur. Therefore, there are likely to be differences between forecasts and 
actual results, and those differences may be material.  

 
Effective Date. This Official Statement speaks only as of its date, and the information and 

expressions of opinion contained in this Official Statement are subject to change without notice. 
Neither the delivery of this Official Statement nor any sale of the Bonds will, under any 
circumstances, give rise to any implication that there has been no change in the affairs of the 
District the other parties described in this Official Statement, or the condition of the property 
within the District since the date of this Official Statement.  
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$8,000,000* 
PLEASANT HILL RECREATION & PARK DISTRICT 

(Contra Costa County, California) 
General Obligation Bonds, Election of 2009, Series B (2012) 

 
 

INTRODUCTION 
 
This Official Statement, which includes the cover page, the inside cover page and 

appendices hereto, provides information in connection with the sale of Pleasant Hill Recreation 
& Park District (Contra Costa County, California) General Obligation Bonds, Election of 2009, 
Series B (2012), in the principal amount of $8,000,000* (the “Bonds”). 

 
This Introduction is not a summary of this Official Statement. It is only a brief 

description of and guide to, and is qualified by, more complete and detailed information 
contained in the entire Official Statement, including the cover page, the inside cover page and 
appendices hereto, and the documents summarized or described herein. A full review should 
be made of the entire Official Statement. The offering of the Bonds to potential investors is made 
only by means of the entire Official Statement. 

 
The District 

 
The Pleasant Hill Recreation & Park District (the “District”) was established in 1951 by 

citizens who desired recreational opportunities and park facilities in their community. The 
District serves over 40,000 people within the community, an area about 20% larger than of the 
City of Pleasant Hill (the “City”). There are approximately 100,000 persons who participate in 
programs, visit District facilities, or volunteer on an annual basis. The District includes over 269 
acres of park land including thirteen park sites, three pools, two community center facilities, a 
senior center complex, a cultural center, an historic site, trails and open space areas. During 
each year, the District offers over 2,300 enrichment classes, programs, activities, and sponsors 
numerous clubs and organizations. The District is governed by a Board of Directors consisting 
of five members. Members are elected to four-year terms in staggered years. The day-to-day 
operations are managed by a board-appointed General Manager. See “THE DISTRICT.” 

 
Sources of Payment for the Bonds 

 
The Bonds represent general obligations of the District payable solely from ad valorem 

property taxes levied and collected by Contra Costa County (“the County”). The Board of 
Supervisors of the County is empowered and are obligated to annually levy ad valorem taxes for 
the payment of the Bonds and the interest thereon upon all property in the District subject to 
taxation without limitation of rate or amount (except certain personal property which is taxable 
at limited rates). See “THE BONDS—Security.” 

 
Voter Authorization; Authority for Issuance; Purpose of Issue 
 

The issuance of general obligation bonds in an aggregate amount not to exceed 
$28,000,000 by the District was authorized by an election of the registered voters of the District 
held on August 25, 2009, by approximately 76% of the registered voters who voted on the 
measure (the “Authorization”). In 2010, the District issued its $20,000,000 Pleasant Hill 
Recreation & Park District (Contra Costa County, California) General Obligation Bonds, 
Election of 2009, Series A (2010) under the Authorization (the “Series A Bonds”). The Bonds 
represent the second and final series of bonds under the Authorization. 
                                                        
* Preliminary, subject to change. 
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The Bonds are issued pursuant to the Constitution and laws of the State of California 

(the “State”), including the provisions of section 5790 et seq. of the California Public Resources 
Code. The Bonds are authorized to be issued pursuant to that certain resolution (the 
“Resolution”), adopted by the Board of Directors of the District (the “Board”) on March 28, 
2012. 

 
The proceeds of the Bonds will be used by the District to provide safe parks and 

recreational facilities for children, families and seniors by upgrading or replacing the District’s 
Teen Center, the outdated and undersized Senior Center, the deteriorating Community Center; 
and aging sports fields, restrooms and other facilities at parks throughout the community (the 
“Project”). 

 
Description of the Bonds 

 
Interest on the Bonds accrues from their date of delivery and is payable semiannually on 

each February 1 and August 1 (each an “Interest Payment Date”), commencing February 1, 
2013. Principal on the Bonds is payable on August 1 in the amounts and years as set forth on the 
cover page hereof. 

 
Individual purchases of interests in the Bonds will be available to purchasers of the 

Bonds in the denominations of $5,000 principal amount or any integral multiple thereof. 
 
The Bonds maturing on or after August 1, 2023, may be redeemed before maturity at the 

option of the District from any source of funds, on August 1, 2022, or any date thereafter as a 
whole, or in part, at the principal amount thereof to be redeemed, without premium. See “THE 
BONDS—Optional Redemption.”  

 
The Bonds will be issued in fully registered form only, registered in the name of Cede & 

Co. as nominee of The Depository Trust Company, New York, New York (“DTC”), and will be 
available to actual purchasers of the Bonds (the “Beneficial Owners”) in the denominations set 
forth on the inside cover page hereof, under the book-entry system maintained by DTC, only 
through brokers and dealers who are or act through DTC Participants as described herein. 
Beneficial Owners will not be entitled to receive physical delivery of the Bonds. See “THE 
BONDS—Book-Entry-Only System” and APPENDIX D—”BOOK-ENTRY SYSTEM.” In event 
that the book-entry-only system described below is no longer used with respect to the Bonds, 
the Bonds will be registered in accordance with the Resolution described herein. See “THE 
BONDS—Registration, Transfer and Exchange of Bonds.” 

 
Tax Exemption 

 
In the opinion of Quint & Thimmig LLP, San Francisco, California, Bond Counsel, 

subject, however, to compliance by the District with certain covenants, under present law, 
interest on the Bonds is excludable from gross income of the owners thereof for federal income 
tax purposes and is not included as an item of tax preference in computing the federal 
alternative minimum tax for individuals and corporations, but such interest is taken into 
account in computing an adjustment in determining the federal alternative minimum tax for 
certain corporations. The Bonds are “qualified tax-exempt obligations” under section 265(b)(3) 
of the Internal Revenue Code of 1986, as amended. In addition, in the opinion of Bond Counsel, 
interest on the Bonds is exempt from personal income taxation imposed by the State of 
California. See “TAX MATTERS.” 
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Offering and Delivery of the Bonds 
 
The Bonds are offered when, as and if issued and received by the purchasers, subject to 

approval as to their legality by Bond Counsel. It is anticipated that the Bonds will be available 
for delivery in New York, New York on or about May 1, 2012. 

 
Continuing Disclosure 

 
The District will covenant for the benefit of the Bondholders to make available certain 

financial information and operating data relating to the District and to provide notices of the 
occurrence of certain enumerated events, if material, in compliance with S.E.C. Rule 15c2-
12(b)(5). The specific nature of the information to be made available and of the notices of 
material events is summarized below under the caption APPENDIX C—”FORM OF 
CONTINUING DISCLOSURE CERTIFICATE.” 

 
Other Information 

 
This Official Statement speaks only as of its date, and the information contained herein 

is subject to change. Copies of documents referred to herein and information concerning the 
Bonds are available for inspection at the office of the Superintendent, Pleasant Hill Recreation & 
Park District, 147 Gregory Lane, Pleasant Hill, California 94523, telephone (925) 682-0896. The 
District may impose a charge for copying, mailing and handling. 

 
This Official Statement is not to be construed as a contract with the purchasers of the 

Bonds. Statements contained in this Official Statement which involve estimates, forecasts or 
matters of opinion, whether or not expressly so described herein, are intended solely as such 
and are not to be construed as representations of fact. The summaries and references to 
documents, statutes and constitutional provisions referred to herein do not purport to be 
comprehensive or definitive, and are qualified in their entireties by reference to each of such 
documents, statutes and constitutional provisions. 

 
The information set forth herein has been obtained from official sources which are 

believed to be reliable but it is not guaranteed as to accuracy or completeness, and is not to be 
construed as a representation by the District. The information and expressions of opinions 
herein are subject to change without notice and neither delivery of this Official Statement nor 
any sale made hereunder shall, under any circumstances, create any implication that there has 
been no change in the affairs of the District since the date hereof. This Official Statement is 
submitted in connection with the sale of the Bonds referred to herein and may not be 
reproduced or used, in whole or in part, for any other purpose. 

 
 

THE BONDS 
 

Authority for Issuance 
 
The Bonds are issued pursuant to the Constitution and laws of the State, including the 

provisions of section 5790 et seq. of the California Public Resources Code. 
 
Proceeds of the Bonds will be applied (i) to finance a portion of the costs of the Project, 

and (ii) to pay costs of issuance of the Bonds. See “SOURCES AND USES OF FUNDS.” 
 



-4- 

Security 
 

The Bonds represent general obligations of the District payable solely from ad valorem 
property taxes levied and collected pursuant to the Authorization. The Board of Supervisors of 
the County is empowered and is obligated to levy ad valorem taxes for the payment of the 
Bonds, and the interest thereon, upon all property in the District subject to taxation by the 
District without limitation of rate or amount (except certain personal property which is taxable 
at limited rates). Such taxes are required to be levied annually, in addition to all other taxes, 
during the period that the Bonds are outstanding in an amount sufficient to pay the principal of 
and interest on the Bonds when due. Such taxes, when collected, will be deposited, with respect 
to the Bonds, into the Pleasant Hill Recreation & Park District General Obligation Bond Interest 
and Sinking Fund (the “Debt Service Fund”), which will be held and maintained by the County 
Treasurer-Tax Collector (the “Treasurer-Tax Collector”) and which is required to be applied for 
the payment of principal of and interest on the Bonds when due. Although the County is 
obligated to levy an ad valorem tax for the payment of the Bonds, and the Treasurer-Tax 
Collector will maintain the Debt Service Fund, the Bonds are a debt of the District, not the 
County. 

 
The moneys in the Debt Service Fund, to the extent necessary to pay the principal of and 

interest on the Bonds as the same become due and payable, will be transferred by the County, 
through the Treasurer-Tax Collector, to the Paying Agent (as defined herein) which, in turn, 
will pay such moneys to DTC to pay the principal of and interest on the Bonds. DTC will 
thereupon make payments of principal and interest on the Bonds to the DTC Participants who 
will thereupon make payments of principal and interest to the Beneficial Owners (as defined 
herein) of the Bonds. 

 
The amount of the annual ad valorem tax levied by the County to repay the Bonds will be 

determined by the relationship between the assessed valuation of taxable property in the 
District and the amount of debt service due on the Bonds in any year. Fluctuations in the annual 
debt service on the Bonds and the assessed value of taxable property in the District may cause 
the annual tax rate to fluctuate. Economic and other factors beyond the District’s control, such 
as a general market decline in land values, reclassification of property to a class exempt from 
taxation, whether by ownership or use (such as exemption for property owned by the State and 
local agencies and property used for qualified educational, hospital, charitable or religious 
purposes), or the complete or partial destruction of taxable property caused by natural or 
manmade disaster, such as earthquake, flood, or toxic contamination, could cause a reduction in 
the assessed value of taxable property within the District and necessitate a corresponding 
increase in the annual tax rate. For further information regarding the District’s assessed 
valuation, tax rates, overlapping debt, and other matters concerning taxation, see “TAX BASE 
FOR REPAYMENT OF BONDS.” 

 
Description of the Bonds 

 
The Bonds will be issued in book-entry form only, and will be initially issued and 

registered in the name of Cede & Co. as nominee for DTC. Purchasers will not receive physical 
certificates representing their interest in the Bonds. 

 
Interest with respect to the Bonds accrues from their date of delivery and is payable 

semiannually on February 1 and August 1 of each year commencing February 1, 2013. Interest 
on the Bonds accrues on the basis of a 360-day year comprised of twelve 30-day months. Each 
Bond will bear interest from the Interest Payment Date next preceding the date of 
authentication thereof unless it is authenticated as of a day during the period from the 16th day 
of the month next preceding any Interest Payment Date to that Interest Payment Date, inclusive, 
in which event it will bear interest from such Interest Payment Date, or unless it is authenticated 
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on or before January 15, 2013, in which event it will bear interest from their date of delivery. The 
Bonds are issuable in denominations of $5,000 principal amount or any integral multiple 
thereof. The Bonds mature on the dates, in the years and amounts set forth on the cover page 
hereof. 

 
See the maturity schedule on the cover page hereof and “DEBT SERVICE SCHEDULE.” 
 

Book-Entry-Only System 
 
The Depository Trust Company (“DTC”), New York, New York, will act as securities 

depository for the Bonds. The Bonds will be issued as fully-registered securities registered in 
the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested 
by an authorized representative of DTC. One fully-registered Bond certificate will be issued for 
maturity of the Bonds, each in the aggregate principal amount of such maturity, and will be 
deposited with DTC. See APPENDIX D—”BOOK-ENTRY SYSTEM.” 

 
Paying Agent 

 
U.S. Bank National Association, San Francisco, California, will act as the transfer agent, 

bond registrar, authenticating agent and paying agent for the Bonds (the “Paying Agent”). As 
long as DTC is the registered owner of the Bonds and DTC’s book-entry method is used for the 
Bonds, the Paying Agent will send any notice of prepayment or other notices to owners only to 
DTC. Any failure of DTC to advise any DTC Participant, or of any DTC Participant to notify any 
Beneficial Owner, of any such notice and its content or effect will not affect the validity or 
sufficiency of the proceedings relating to the prepayment of the Bonds called for prepayment or 
of any other action premised on such notice. 

 
The Paying Agent, the District, the County and the Underwriter (as defined herein) have 

no responsibility or liability for any aspects of the records relating to or payments made on 
account of beneficial ownership, or for maintaining, supervising or reviewing any records 
relating to beneficial ownership, of interests in the Bonds. 

 
Payment 

 
Payment of interest on any Bond on any Interest Payment Date will be made to the 

person appearing on the registration books of the Paying Agent as the owner thereof as of the 
close of business on the 15th day of the month immediately preceding such Interest Payment 
Date (the “Record Date”), such interest to be paid by check mailed to such owner on the Interest 
Payment Date at his or her address as it appears on such registration books or at such other 
address as he or she may have filed with the Paying Agent for that purpose on or before the 
Record Date. The owner in an aggregate principal amount or maturity value of $1,000,000 or 
more may request in writing to the Paying Agent that such owner be paid interest by wire 
transfer to the bank and account number on file with the Paying Agent as of the Record Date.  

 
The principal, and redemption price, if any, payable on the Bonds will be payable upon 

maturity or redemption upon surrender of such Bonds at the principal office of the Paying 
Agent. The interest, principal and redemption price, if any, on the Bonds will be payable in 
lawful money of the United States of America. The Paying Agent is authorized to pay the Bonds 
when duly presented for payment at maturity, and to cancel all Bonds upon payment thereof. 
The Bonds are general obligations of the District and do not constitute obligations of the 
County. No part of any fund of the County is pledged or obligated to the payment of the Bonds. 
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Optional Redemption 
 
The Bonds maturing on or before August 1, 2022, are not subject to optional redemption. 

The Bonds maturing on or after August 1, 2023, are subject to redemption prior to their 
respective stated maturity dates, at the option of the District, from any source of available 
funds, on August 1, 2022, or on any Interest Payment Date thereafter, as a whole, at par value, 
together with interest accrued thereon to the date of redemption, without premium. 

 
Notice of Redemption 
 

The Paying Agent on behalf and at the expense of the District shall mail (by first class 
mail) notice of any redemption to: (i) the respective Owners of any Bonds designated for 
redemption, at least thirty (30) but not more than sixty (60) days prior to the redemption date, at 
their respective addresses appearing on the Registration Books, and (ii) the Securities 
Depositories and to one or more Information Services, at least thirty (30) but not more than sixty 
(60) days prior to the redemption; provided, however, that neither failure to receive any such 
notice so mailed nor any defect therein shall affect the validity of the proceedings for the 
redemption of such Bonds or the cessation of the accrual of interest thereon. Such notice shall 
state the date of the notice, the redemption date, the redemption place and the redemption price 
and shall designate the CUSIP numbers, the bond numbers and the maturity or maturities (in 
the event of redemption of all of the Bonds of such maturity or maturities in whole) of the 
Bonds to be redeemed, and shall require that such Bonds be then surrendered at the Office of 
the Paying Agent for redemption at the redemption price, giving notice also that further interest 
on such Bonds will not accrue from and after the redemption date. 

 
Notwithstanding the foregoing, in the case of any optional redemption of the Bonds, the 

notice of redemption shall state that the redemption is conditioned upon receipt by the Paying 
Agent of sufficient moneys to redeem the Bonds on the scheduled redemption date, and that the 
optional redemption shall not occur if, by no later than the scheduled redemption date, 
sufficient moneys to redeem the Bonds have not been deposited with the Paying Agent. In the 
event that the Paying Agent does not receive sufficient funds by the scheduled optional 
redemption date to so redeem the Bonds to be optionally redeemed, the Paying Agent shall 
send written notice to the Owners, to the Securities Depositories and to one or more of the 
Information Services to the effect that the redemption did not occur as anticipated, and the 
Bonds for which notice of optional redemption was given shall remain Outstanding for all 
purposes. 

 
Selection of Bonds for Redemption 
 

Whenever provision is made for the redemption of Bonds of more than one maturity, 
the Bonds to be redeemed shall be selected by the District evidenced by a Written Request filed 
with the Paying Agent or, absent such selection by the District, on a pro rata basis among the 
maturities subject to redemption; and in each case, the Paying Agent shall select the Bonds to be 
redeemed within any maturity by lot in any manner which the Paying Agent in its sole 
discretion shall deem appropriate and fair. For purposes of such selection, all Bonds shall be 
deemed to be comprised of separate $5,000 portions and such portions shall be treated as 
separate Bonds which may be separately redeemed. 

 
Partial Redemption of Bonds 
 

In the event only a portion of any Bond is called for redemption, then upon surrender of 
such Bond the District shall execute and the Paying Agent shall authenticate and deliver to the 
Owner thereof, at the expense of the District, a new Bond or Bonds of the same maturity date, of 
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authorized denominations in aggregate principal amount equal to the unredeemed portion of 
the Bond to be redeemed. 

 
Effect of Redemption 
 

From and after the date fixed for redemption, if funds available for the payment of the 
principal of and interest (and premium, if any) on the Bonds so called for redemption shall have 
been duly provided, such Bonds so called shall cease to be entitled to any benefit under the 
Resolution other than the right to receive payment of the redemption price, and no interest shall 
accrue thereon from and after the redemption date specified in such notice. All Bonds redeemed 
shall be canceled and shall be destroyed by the Paying Agent. 

 
Events of Default and Remedies 
 

The following events shall be events of default under the Resolution: 
 
(a) if default shall be made in the due and punctual payment of the principal of or 

redemption premium, if any, on any Bond when and as the same shall become due and 
payable, whether at maturity as therein expressed, by declaration or otherwise;  

 
(b) if default shall be made in the due and punctual payment of any installment of 

interest on any Bond when and as such interest installment shall become due and payable;  
 
(c) if default shall be made by the District in the observance of any of the covenants, 

agreements or conditions on its part in the Resolution or in the Bonds contained, and such 
default shall have continued for a period of thirty (30) days after written notice thereof to the 
District; or  

 
(d) if the District shall file a petition seeking reorganization or arrangement under the 

federal bankruptcy laws or any other applicable law of the United States of America, or if a 
court of competent jurisdiction shall approve a petition, seeking reorganization of the District 
under the federal bankruptcy laws or any other applicable law of the United States of America, 
or if, under the provisions of any other law for the relief or aid of debtors, any court of 
competent jurisdiction shall assume custody or control of the District or of the whole or any 
substantial part of its property. 

 
Any Bondowner shall have the right, for the equal benefit and protection of all 

Bondowners similarly situated:  
 
(a) by mandamus, suit, action or proceeding, to compel the District and its members, 

officers, agents or employees to perform each and every term, provision and covenant 
contained in the Resolution and in the Bonds, and to require the carrying out of any or all such 
covenants and agreements of the District and the fulfillment of all duties imposed upon it;  

 
(b) by suit, action or proceeding in equity, to enjoin any acts or things which are 

unlawful, or the violation of any of the Bondowners’ rights; or  
 
(c) upon the happening of any event of default, by suit, action or proceeding in any court 

of competent jurisdiction, to require the District and its members and employees to account as if 
it and they were the trustees of an express trust.  

 
No remedy herein conferred upon the Owners of Bonds shall be exclusive of any other 

remedy and that each and every remedy shall be cumulative and shall be in addition to every 
other remedy given hereunder or thereafter conferred on the Bondowners. 
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Defeasance 

 
Discharge of Resolution. Bonds may be paid by the District in any of the following ways, 

provided that the District also pays or causes to be paid any other sums payable hereunder by 
the District:  

 
(i) by paying or causing to be paid the principal or redemption price of and 

interest on Bonds Outstanding, as and when the same become due and payable;  
 
(ii) by depositing, in trust, at or before maturity, money or securities in the 

necessary amount to pay or redeem Bonds Outstanding; or  
 
(iii) by delivering to the Paying Agent, for cancellation by it, Bonds Outstanding.  

 
If the District shall pay all Bonds Outstanding and shall also pay or cause to be paid all 

other sums payable hereunder by the District, then and in that case, at the election of the 
District (evidenced by a certificate of a District Representative, filed with the Paying Agent, 
signifying the intention of the District to discharge all such indebtedness and the Resolution), 
and notwithstanding that any Bonds shall not have been surrendered for payment, the 
Resolution and other assets made under the Resolution and all covenants, agreements and other 
obligations of the District under the Resolution shall cease, terminate, become void and be 
completely discharged and satisfied, except only as provided in the Resolution. In such event, 
upon request of the District, the Paying Agent shall cause an accounting for such period or 
periods as may be requested by the District to be prepared and filed with the District and shall 
execute and deliver to the District all such instruments as may be necessary to evidence such 
discharge and satisfaction, and the Paying Agent shall pay over, transfer, assign or deliver to 
the District all moneys or securities or other property held by it pursuant to the Resolution 
which are not required for the payment or redemption of Bonds not theretofore surrendered for 
such payment or redemption.  

 
Discharge of Liability on Bonds. Upon the deposit, in trust, at or before maturity, of money 

or securities in the necessary amount to pay or redeem any Outstanding Bond (whether upon or 
prior to its maturity or the redemption date of such Bond), provided that, if such Bond is to be 
redeemed prior to maturity, notice of such redemption shall have been given or provision 
satisfactory to the Paying Agent shall have been made for the giving of such notice, then all 
liability of the District in respect of such Bond shall cease and be completely discharged, except 
only that thereafter the Owner thereof shall be entitled only to payment of the principal of and 
interest on such Bond by the District, and the District shall remain liable for such payment, but 
only out of such money or securities deposited with the Paying Agent as aforesaid for such 
payment, provided further, however, that the provisions of the Resolution shall apply in all 
events.  

 
The District may at any time surrender to the Paying Agent for cancellation by it any 

Bonds previously issued and delivered, which the District may have acquired in any manner 
whatsoever, and such Bonds, upon such surrender and cancellation, shall be deemed to be paid 
and retired.  

 
Deposit of Money or Securities with Paying Agent. Whenever in the Resolution it is 

provided or permitted that there be deposited with or held in trust by the Paying Agent money 
or securities in the necessary amount to pay or redeem any Bonds, the money or securities so to 
be deposited or held may include money or securities held by the Paying Agent in the funds 
and accounts established pursuant to the Resolution and shall be:  
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(i) lawful money of the United States of America in an amount equal to the 
principal amount of such Bonds and all unpaid interest thereon to maturity, except that, 
in the case of Bonds which are to be redeemed prior to maturity and in respect of which 
notice of such redemption shall have been given or provision satisfactory to the Paying 
Agent shall have been made for the giving of such notice, the amount to be deposited or 
held shall be the principal amount or redemption price of such Bonds and all unpaid 
interest thereon to the redemption date; or  

 
(ii) Federal Securities (not callable by the issuer thereof prior to maturity) the 

principal of and interest on which when due, in the opinion of a certified public 
accountant delivered to the District, will provide money sufficient to pay the principal 
or redemption price of and all unpaid interest to maturity, or to the redemption date, as 
the case may be, on the Bonds to be paid or redeemed, as such principal or redemption 
price and interest become due, provided that, in the case of Bonds which are to be 
redeemed prior to the maturity thereof, notice of such redemption shall have been given 
or provision satisfactory to the Paying Agent shall have been made for the giving of 
such notice;  
 

provided, in each case, that the Paying Agent shall have been irrevocably instructed (by the 
terms of the Resolution or by request of the District) to apply such money to the payment of 
such principal or redemption price and interest with respect to such Bonds.  

 
Payment of Bonds After Discharge of Resolution. Notwithstanding any provisions of the 

Resolution, any moneys held by the Paying Agent in trust for the payment of the principal or 
redemption price of, or interest on, any Bonds and remaining unclaimed after the payment is 
due (whether at maturity or upon call for redemption as provided in the Resolution), if such 
moneys were so held at such date, or two years after the date of deposit of such moneys if 
deposited after said date when all of the Bonds became due and payable, shall be repaid to the 
District free from the trusts created by the Resolution, and all liability of the Paying Agent with 
respect to such moneys shall thereupon cease; provided, however, that before the repayment of 
such moneys to the District as aforesaid, the Paying Agent may (at the cost of the District) first 
mail to the Owners of all Bonds which have not been paid at the addresses shown on the 
registration books maintained by the Paying Agent a notice in such form as may be deemed 
appropriate by the Paying Agent, with respect to the Bonds so payable and not presented and 
with respect to the provisions relating to the repayment to the District of the moneys held for 
the payment thereof.  

 
Transfer and Exchange of Bonds; Registration 

 
Transfer of Bonds. Any Bond may, in accordance with its terms, be transferred, upon the 

books required to be kept pursuant to the provisions of the Resolution, by the person in whose 
name it is registered, in person or by his duly authorized attorney, upon surrender of such Bond 
for cancellation at the Principal Office at the Paying Agent, accompanied by delivery of a 
written instrument of transfer in a form approved by the Paying Agent, duly executed. The 
Paying Agent shall require the payment by the Owner requesting such transfer of any tax or 
other governmental charge required to be paid with respect to such transfer.  

 
Whenever any Bond or Bonds shall be surrendered for transfer, the District shall execute 

and the Paying Agent shall authenticate and deliver a new Bond or Bonds, for like aggregate 
principal amount.  

 
No transfers of Bonds shall be required to be made (a) fifteen days prior to the date 

established by the Paying Agent for selection of Bonds for redemption or (b) with respect to a 
Bond after such Bond has been selected for redemption.  
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Exchange of Bonds. Bonds may be exchanged at the Principal Office of the Paying Agent 

for a like aggregate principal amount of Bonds of authorized denominations and of the same 
maturity. The Paying Agent shall require the payment by the Owner requesting such exchange 
of any tax or other governmental charge required to be paid with respect to such exchange.  

 
No exchanges of Bonds shall be required to be made (a) fifteen days prior to the date 

established by the Paying Agent for selection of Bonds for redemption or (b) with respect to a 
Bond after such Bond has been selected for redemption.  

 
Bond Register. The Paying Agent shall keep or cause to be kept sufficient books for the 

registration and transfer of the Bonds, which shall at all times be open to inspection by the 
District upon reasonable notice; and, upon presentation for such purpose, the Paying Agent 
shall, under such reasonable regulations as it may prescribe, register or transfer or cause to be 
registered or transferred, on said books, Bonds as herein before provided.  

 
 

SOURCES AND USES OF FUNDS 
 
The estimated sources and uses of funds in connection with the Bonds are as follows: 
 

Sources of Funds:  
Principal Amount of Bonds  
Plus: Original Issue Premium  

Total Sources of Funds  
  
Uses of Funds:  

Deposit to Project Fund  
Costs of Issuance (1)  

Total Uses of Funds  
    
(1) Includes Bond Counsel fees and expenses, Disclosure Counsel fees and expenses, Financial Advisor fees and 

expenses, Underwriter’s discount, printing costs, rating agency fees and other miscellaneous expenses. 
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DEBT SERVICE SCHEDULES 
 
The following table shows the debt service schedule with respect to the Bonds 

(assuming no optional redemptions).  
 

Bond Year Annual Annual Total 
Ending Principal Interest Annual 

(August 1) Payment  Payment (1) Debt Service 

2013    
2014    
2015    
2016    
2017    
2018    
2019    
2020    
2021    
2022    
2023    
2024    
2025    
2026    
2027    
2028    
2029    
2030    
2031    
2032    
2033    
2034    
2035    
2036    
2037    
2038    
2039    
2040    
2041    
2042    

Totals    
    
(1) Interest payments on the Bonds will be made semiannually on February 1 and August 1 of each year, 

commencing February 1, 2013. 
 



-12- 

The following table shows the aggregate debt service schedule with respect to the Series 
A Bonds and Bonds (assuming no optional redemptions).  

 
Bond Year Series A Series B  

Ending Bond Bond Total 
(August 1) Debt Service Debt Service Debt Service 

2012 $1,486,025.00  — $1,486,025.00  
2013  1,068,025.00    
2014  1,285,825.00    
2015  1,284,625.00    
2016  1,287,025.00    
2017  1,283,975.00    
2018  1,285,625.00    
2019  1,286,825.00    
2020  1,285,200.00    
2021  1,283,050.00    
2022  1,282,850.00    
2023  1,286,850.00    
2024  1,284,850.00    
2025  1,287,050.00    
2026  1,287,300.00    
2027  1,286,050.00    
2028  1,283,300.00    
2029  1,284,050.00    
2030  1,283,050.00    
2031  1,285,300.00    
2032  1,282,935.00    
2033  1,283,510.00    
2034  1,286,750.00    
2035  1,286,000.00    
2036  1,283,000.00    
2037  1,282,750.00    
2038  1,285,000.00    
2039  1,284,500.00    
2040  1,286,250.00    
2041 —   
2042 —   

 
 

CONTRA COSTA COUNTY INVESTMENT POOL 
 
This section provides a general description of the County investment policy, current 

portfolio holdings, and valuation procedures. The information has been adapted from material 
prepared by the County for inclusion in this Official Statement. The District makes no 
representation as to the accuracy or completeness of such information. Further information may 
be obtained from the office of the Treasurer-Tax Collector of the County, 625 Court Street, Room 
100, Martinez, CA 94553, telephone: (925) 957-2850. 

 
Funds held by the County in the Investment Pool (the “County Pool”) are invested in 

accordance with the County’s Statement of Investment Policy prepared by the County 
Treasurer-Tax Collector (the “Treasurer”) as authorized by section 53601 of the Government 
Code of California.  

 
The County Pool represents moneys entrusted to the Treasurer by the County and 

schools and special districts within the County. State law requires that all moneys of the 
County, school districts, and certain special districts be held by the Treasurer. 
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Moneys deposited in the County Pool by the participants represent an individual 
interest in all assets and investments in the County Pool based upon the amount deposited. All 
income is distributed to participants based on the average daily balance. 

 
The Treasurer’s Investment Policy allows for the purchase of a variety of securities and 

provides for limitations as to exposure, maturity and rating which vary with each security type. 
The composition of the portfolio will change over time as old investments mature, or are sold, 
and as new investments are made. 

 
Funds on deposit with the Treasurer are managed to insure preservation of capital 

through high quality investments, maintenance of liquidity and then yield. Further, no single 
investment of operating funds can exceed five years. 

 
The book value of the Portfolio structure of the County Pool as of December 31, 2011, 

was as follows: 
 

PORTFOLIO STATISTICS 
Contra Costa County  

As of December 31, 2011 
 

    Portfolio 
 Par Value Cost Fair Value % of Cost 

Managed by Treasurer’s Office     
U.S. Treasuries (STRIPS, Bills, 
Notes) 

$12,987,000.00 $13,127,835.76 $13,249,418.10 0.64% 

U.S. Agencies 270,514,000.00 274,926,441.03 276,004,696.78 13.40 
Money Market Instruments     

Bankers Acceptances 15,000,000.00 14,981,800.00 14,999,033.33 0.73 
Repurchase Agreement 73,553,000.00 73,553,000.00 73,553,000.00 3.59 
Commercial Paper 555,025,000.00 554,089,420.59 554,407,917.97 27.01 
Negotiable Certificates of Deposit 382,775,000.00 382,776,863.12 382,874,482.88 18.66 
Corporate Notes 107,505,000.00 108,926,064.51 109,051,107.05 5.31 
Time Deposit 3,200.00 3,200.00 3,200.00 0.00 

Subtotal 1,133,861,200.00 1,134,330,348.22 1,134,888,741.23 55.30 
Total  1,417,362,200.00 1,422,384,625.01 1,424,142,856.11 69.34 

     
Managed by Outside Contractors     
LAIF 419,695,254.19 419,695,254.19 419,695,254.19 20.46 
Other 146,688,338.82 147,904,629.03 147,603,555.53 7.21 

Total 566,383,593.01 567,599,883.22 567,298,809.72 27.67 
Cash 61,231,921.65 61,231,921.65 61,231,921.65 2.99 
     
Total Cash and Investments $2,044,977,714.66 $2,051,216,429.88 $2,052,673,587.48 100.00% 

 
The portfolio is in compliance with the County’s Investment Policy. The investments in 

the County Pool are scheduled to mature at the times and in the amounts necessary to meet the 
County’s expenditures and other scheduled withdrawals.  
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CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING DISTRICT 
REVENUES AND APPROPRIATIONS 

 
 The principal of and interest on the Bonds are payable from the proceeds of an ad valorem tax 

levied by the County for the payment thereof. (See “THE BONDS—Security.”) Articles XIIIA, XIIIB, 
XIIIC and XIIID of the Constitution, Proposition and 218, and certain other provisions of law discussed 
below, are included in this section to describe the potential effect of these Constitutional and statutory 
measures on the ability of the County to levy taxes and of the District to spend tax proceeds and it should 
not be inferred from the inclusion of such materials that these laws impose any limitation on the ability of 
the County to levy taxes for payment of the Bonds. The tax levied by the County for payment of the Bonds 
was approved by the District’s voters in compliance with Article XIIIA, Article XIIIC, and all applicable 
laws. 

 
Article XIIIA of the California Constitution 

 
 On June 6, 1978, California voters approved Proposition 13 (“Proposition 13”), which 

added Article XIIIA to the California Constitution (“Article XIIIA”). Article XIIIA, as amended, 
limits the amount of any ad valorem taxes on real property to 1% of the “full cash value,” and 
provides that such tax will be collected by the counties and apportioned according to State law. 
Section 1(b) of Article XIIIA provides that the 1% limitation does not apply to ad valorem taxes 
levied to pay interest and redemption charges on (i) indebtedness approved by the voters prior 
to July 1, 1978, or (ii) bonded indebtedness for the acquisition or improvement of real property 
approved on or after July 1, 1978, by two-thirds or more of the votes cast on the proposition,. 
Article XIIIA defines full cash value to mean “the county assessor’s valuation of real property as 
shown on the 1975-76 tax bill under “full cash value,” or thereafter, the appraised value of real 
property when purchased, newly constructed, or a change in ownership has occurred after the 
1975 assessment.” This full cash value may be increased at a rate not to exceed 2% per year until 
new construction or a change of ownership occurs. 

 
Article XIIIA has subsequently been amended to permit reduction of “full cash value” in 

the event of declining property values caused by substantial damage, destruction or other 
factors, to provide that there would be no increase in “full cash value” in the event of 
reconstruction of property damaged or destroyed in a disaster, and in various other minor or 
technical ways. 

 
Legislation Implementing Article XIIIA 

 
 Legislation has been enacted and amended a number of times since 1978 to implement 

Article XIIIA. Under current law, local agencies are no longer permitted to levy directly any 
property tax (except to pay voter-approved indebtedness). The 1% property tax is automatically 
levied by the County and distributed according to a formula among taxing agencies. The 
formula apportions the tax roughly in proportion to the relative shares of taxes levied prior to 
1979. 

 
That portion of annual property tax revenues generated by increases in assessed 

valuations within each tax rate area within a county, subject to redevelopment agency claims on 
tax increment, if any, and subject to changes in organizations, if any of affected jurisdictions, is 
allocate to each jurisdiction within the tax rate area in the same proportion that the total 
property tax revenue from the tax rate area for the prior year was allocate to such jurisdictions. 

 
Increases of assessed valuation resulting from reappraisals of property due to new 

construction, change in ownership or from the annual adjustment not to exceed 2% are 
allocated among the various jurisdictions in the “taxing area” based upon their respective 
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“situs.” Any such allocation made to a local agency continues as part of its allocation in future 
years. 

 
All taxable property is shown at 100% of assessed value on the tax rolls. Consequently, 

the tax rate is expressed as $1 per $100 of taxable value. All taxable property value included in 
this Official Statement is shown at 100% of taxable value (unless noted differently) and all tax 
rates reflect the $1 per $100 of taxable value. 

 
Article XIIIB of the California Constitution 

 
An initiative to amend the California Constitution entitled “Limitation of Government 

Appropriations,” was approved on November 6, 1979, thereby adding Article XIIIB to the 
California Constitution (“Article XIIIB”). Under Article XIIIB State and local governmental 
entities have an annual “appropriations limit” and are not permitted to spend certain moneys 
which are called “appropriations subject to limitation” (consisting of tax revenues, state 
subventions and certain other funds) in an amount higher than the “appropriations limit.” 
Article XIIIB does not affect the appropriation of moneys which are excluded from the 
definition of “appropriations subject to limitation,” including appropriations for debt service on 
indebtedness existing or authorized as of January 1, 1979, or bonded indebtedness subsequently 
approved by the voters. In general terms, the appropriations limit was originally to be based on 
certain Fiscal Year 1978-79 expenditures, and adjusted annually to reflect changes in consumer 
prices, populations, and services provided by these entities. Among other provisions of Article 
XIIIB, if these entities’ revenues in any consecutive two-year period exceed the amounts 
permitted to be spent, the excess would have to be returned by revising tax rates or fee 
schedules over the subsequent two years. 

 
In the event the District receives any proceeds of taxes in excess of the allowable limit in 

any fiscal year, the District may implement a statutory procedure to concurrently increase the 
District’s appropriations limit and decrease the State’s allowable limit, thus nullifying the need 
for any return.  

 
Proposition 218  

 
An initiative measure entitled “Right to Vote on Taxes Act,” also known as Proposition 

218 (“Proposition 218”), was approved by California voters at the November 5, 1996, state-wide 
general election, and became effective on November 6, 1996. Proposition 218 added Articles 
XIIIC and XIIID to the California Constitution, and all references herein to Articles XIIIC and 
XIIID are references to the text as set forth in Proposition 218. 

 
Among other things, Article XIIIC establishes that every tax imposed by a local 

government is either a “general tax” (imposed for general governmental purposes) or a “special 
tax” (imposed for specific purposes), and prohibits special purpose government agencies from 
levying general taxes. 

 
Article XIIIC also provides that the initiative power shall not be limited in matters of 

reducing or repealing local taxes, assessments, fees and charges. The initiative power is, 
however, limited by the United States Constitution’s prohibition against state or local laws 
“impairing the obligation of contracts.” The Bonds represent a contract between the District and 
the bondholder secured by the collection of ad valorem property taxes. While not free from 
doubt, it is likely that, once the Bonds are issued, the taxes securing them would not be subject 
to reduction or repeal. Legislation adopted in 1997 provides that Article XIIIC shall not be 
construed to mean that any owner or beneficial owner of a municipal security assumes the risk 
of or consents to any initiative measure which would constitute an impairment of contractual 
rights under the contracts clause of the United States Constitution. 
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Article XIIID deals with assessments and property-related fees and charges. Article 

XIIID explicitly provides that nothing in Article XIIIC or XIIID shall be construed to affect 
existing laws relating to the imposition of fees or charges as a condition of property 
development. 

 
The interpretation and application of Proposition 218 and the United States 

Constitution’s contracts clause will ultimately be determined by the courts with respect to a 
number of the matters discussed above, and it is not possible at this time to predict with 
certainty the outcome of such determination. 

 
Future Initiatives and Legislation 

 
Proposition 218 was adopted pursuant to a measure qualified for the ballot pursuant to 

California’s constitutional initiative process and the State Legislature has in the past enacted 
legislation which has altered the spending limitations or established minimum funding 
provisions for particular activities. From time to time, other initiative measures could be 
adopted by California voters or legislation enacted by the State Legislature. The adoption of any 
such initiative or enactment of legislation might place limitations on the ability of the State, the 
County, the District or local districts to increase revenues or to increase appropriations. 

 
 

TAX BASE FOR REPAYMENT OF BONDS 
 
The information in this section describes ad valorem property taxation, assessed valuation, and 

other measures of the tax base of the District. The Bonds are payable solely from ad valorem taxes levied 
and collected by the County on taxable property in the District. The District’s general fund is not a 
source for the repayment of the Bonds. 

 
Ad Valorem Property Taxation 

 
District property taxes are assessed and collected by the County at the same time and on 

the same rolls as special district property taxes. Assessed valuations are the same for the taxing 
purposes of both the District and the County. 

 
Taxes are levied for each fiscal year on taxable real and personal property which is 

located in the District as of the preceding January 1. For assessment and collection purposes, 
property is classified either as “secured” or “unsecured” and is listed accordingly on separate 
parts of the assessment roll. The “secured roll” is that part of the assessment roll containing 
State assessed public utilities property and real property having a tax lien which is sufficient, in 
the opinion of the assessor, to secure payment of the taxes. Other property is assessed on the 
“unsecured roll.” A supplemental roll is developed when property changes hands or new 
construction is completed. Each county levies and collects all property taxes for property falling 
within that county’s taxing boundaries. 

 
Property taxes on the secured roll are due in two installments, November 1 and 

February 1 of the calendar year. If unpaid, such taxes become delinquent after December 10 and 
April 10, respectively, and a 10% penalty attaches to any delinquent installment plus a $10 cost 
on the second installment. Property on the secured roll with delinquent taxes is sold to the State 
on or about June 30 of the calendar year. Such property may thereafter be redeemed by 
payment of the delinquent taxes and the delinquency penalty, plus a $15 redemption fee and a 
redemption penalty of 1.5% per month to the time of redemption. If taxes are unpaid for a 
period of five years or more, the property is deeded to the State and is then subject to sale by the 
tax-collecting authority of the relevant county.  
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Property taxes on the unsecured roll are due as of the January 1 lien date and become 

delinquent if they are not paid by August 31. In the case of unsecured property taxes, a 10% 
penalty attaches to delinquent taxes on property on the unsecured roll, and an additional 
penalty of 1.5% per month begins to accrue beginning November 1 of the fiscal year, and a lien 
may be recorded against the assessee. The taxing authority has four ways of collecting 
unsecured personal property taxes: (1) a civil action against the assessee; (2) filing a certificate in 
the office of the County Clerk specifying certain facts in order to obtain a judgment lien on 
specific property of the assessee; (3) filing a certificate of delinquency for record in the County 
Recorder’s office in order to obtain a lien on specified property of the assessee; and (4) seizure 
and sale of personal property, improvements or possessory interests belonging or assessed to 
the assessee. 

 
State law exempts from taxation $7,000 of the full cash value of an owner-occupied 

dwelling, but this exemption does not result in any loss of revenue to local agencies, since the 
State reimburses local agencies for the value of the exemptions.  

 
All property is assessed using full cash value as defined by Article XIIIA of the State 

Constitution. State law provides exemptions from ad valorem property taxation for certain 
classes of property such as churches, colleges, non-profit hospitals, and charitable institutions. 

 
Assessed valuation growth allowed under Article XIIIA (new construction, certain 

changes of ownership, 2% inflation) is allocated on the basis of “situs” among the jurisdictions 
that serve the tax rate area within which the growth occurs. Local agencies and schools share 
the growth of “base” revenues from the tax rate area. Each year’s growth allocation becomes 
part of each agency’s allocation in the following year. The availability of revenue from growth 
in tax bases to such entities may be affected by the establishment of redevelopment agencies 
which, under certain circumstances, may be entitled to revenues resulting from the increase in 
certain property values. 

 
Assessed Valuations 

 
The assessed valuation of property in the District is established by the County Assessor 

of the County, except for public utility property which is assessed by the State Board of 
Equalization. Assessed valuations are reported at 100% of the “full value” of the property, as 
defined in Article XIIIA of the California Constitution. Prior to 1981-82, assessed valuations 
were reported at 25% of the full value of property. For a discussion of how properties currently 
are assessed, see “CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING 
DISTRICT REVENUES AND APPROPRIATIONS.” 

 
Certain classes of property, such as churches, colleges, not-for-profit hospitals, and 

charitable institutions, are exempt from property taxation and do not appear on the tax rolls. 
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The table below shows the assessed valuation in the District for fiscal years 2007-08 to 
2011-12. 

 
HISTORIC ASSESSED VALUATIONS  
Pleasant Hill Recreation & Park District 

 
Fiscal Year Local Secured Utility Unsecured Total 

2007-08 $5,567,348,738 0 $134,677,493 $5,702,026,231 
2008-09 5,737,744,690 0 139,706,532 5,877,451,222 
2009-10 5,687,369,410 0 151,038,243 5,838,407,653 
2010-11 5,693,609,444 0 135,146,685 5,828,756,129 
2011-12 5,601,442,841 0 135,251,159 5,736,694,000 

    
Source: California Municipal Statistics, Inc. 

 
Tax Rates 

 
The table below summarizes the total ad valorem tax rates levied by all taxing entities in a 

typical Tax Rate Area (“TRA”) within the District from fiscal year 2007-08 to fiscal 2009-10. 
 

DEFINITIONS AND SUMMARY OF AD VALOREM TAX RATES 
Pleasant Hill Recreation & Park District 

 
Typical Total Tax Rates (TRA 12-029 2011-12 Assessed Valuation: $5,736,694,000) 

 
 2007-08 2008-09 2009-10 2010-11 2011-12 

County-wide Rate (a)  1.0000 1.0000 1.0000 1.0000 1.0000 
District    .0212 .0255 
Bay Area Rapid Transit .0076 .0090 .0057 .0031 .0041 
East Bay Regional Park District .0080 .0100 .0108 .0084 .0071 
Mount Diablo Unified School District .0424 .0455   .0493   .0600   .0612 
Contra Costa Community College District   .0108   .0066   .0126   .0133   .0144 
  Total All Property Tax Rate 1.0688 1.0711 1.0784 1.1060 1.1123 

Contra Costa County Water District   .0039   .0041   .0048   .0049   .0051 
  Total Land Only Tax Rate   .0039   .0041   .0048   .0049   .0051 
    
Source: California Municipal Statistics, Inc. 
(a)  Maximum rate for purposes other than paying debt service in accordance with Article XIIIA of the State 

Constitution 
 
Tax Levies and Delinquencies 

 
Beginning in 1978-79, Article XIIIA and its implementing legislation shifted the function 

of property taxation primarily to the counties, except for levies to support prior-voted debt, and 
prescribed how levies on county-wide property values are to be shared with local taxing entities 
within each county. 
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The following table reflects the historical secured tax levy and year-end delinquencies 
for the District. 

 
SECURED TAX CHARGE AND DELINQUENCY 

Pleasant Hill Recreation & Park District 
1% General Fund Apportionment 

 
 

Fiscal Year 
Secured  

Tax Charge  
Amount Delinquent  

as of June 30 
Percent Delinquent  

as of June 30 
2005-06 $2,493,431.53 $  46,969.76 1.88% 
2006-07   2,736,625.35     93,006.82 3.40 
2007-08   2,892,627.56   138,620.53 4.79 
2008-09   2,949,081.40   117,815.58 3.99 
2009-10 2,891,429.49 77,393.72 2.68 
2010-11 2,873,298.93 49,344.74 1.72 

    
Source: California Municipal Statistics, Inc. 

 
SECURED TAX CHARGE AND DELINQUENCY 

Pleasant Hill Recreation & Park District 
General Obligation Bonds Levy 

 
 

Fiscal Year 
Secured  

Tax Charge  
Amount Delinquent  

as of June 30 
Percent Delinquent  

as of June 30 
2010-11 $1,192,135.95 $14,803.51 1.24% 

    
Source: California Municipal Statistics, Inc. 

 
Alternative Method of Tax Apportionment 

 
The Board of Supervisors of the County has approved the implementation of the 

Alternative Method of Distribution of Tax Levies and Collections and of Tax Sale Proceeds (the 
“Teeter Plan”), as provided for in section 4701 et seq. of the California Revenue and Taxation 
Code. The Teeter Plan guarantees distribution of 100% of the general taxes levied to the taxing 
entities within the County, with the County retaining all penalties and interest penalties affixed 
upon delinquent properties and redemptions of subsequent collections. Under the Teeter Plan, 
the County apportions secured property taxes on an cash basis to local political subdivisions, 
including the District, for which the County acts as the tax-levying or tax-collecting agency. At 
the conclusion of each fiscal year, the County distributes 100% of any taxes delinquent as of 
June 30th to the respective taxing entities. Teeter Plan was effective beginning the fiscal year 
commencing July 1, 1993. 

 
The Teeter Plan is applicable to secured property tax levies. As adopted by the County, 

the Teeter Plan excludes Mello-Roos Community Facilities Districts, special assessment districts, 
and benefit assessment districts. 

 
The Teeter Plan is to remain in effect unless the Board of Supervisors of the County 

orders its discontinuance or unless, prior to the commencement of any fiscal year of the County 
(which commences on July 1), the Board of Supervisors receives a petition for its discontinuance 
joined in by resolutions adopted by at least two-thirds of the participating revenue districts in 
the County, in which event the Board of Supervisors is to order discontinuance of the Teeter 
Plan effective at the commencement of the subsequent fiscal year. If the Teeter Plan is 
discontinued subsequent to its implementation, only those secured property taxes actually 
collected would be allocated to political subdivisions (including the District) for which the 
County acts as the tax-levying or tax-collecting agency, but penalties and interest would be 
credited to the political subdivisions. 
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Largest Property Owners 

 
The following table shows the 20 largest owners of taxable property in the District as 

determined by secured assessed valuation in fiscal year 2011-12, representing 17.79% of the total 
assessed valuation. 

 
FISCAL YEAR 2009-10 LARGEST LOCAL SECURED TAXPAYERS 

Pleasant Hill Recreation & Park District 
 

   2011-12 % of 
 Property Owner Primary Land Use Assessed Valuation Total (1) 

1. CA-Treat Towers LP Office Building $112,114,466 2.00% 
2. CA-Station Landing Development Co.  Office Building 105,689,921 1.89 
3. SVF Oak Road Walnut Creek Corp.  Office Building 90,227,741 1.61 
4. Park Regency Partners Apartments 86,834,547 1.55 
5. Loja Pleasant Hill LLC Shopping Center 81,000,000 1.45 
6. PMI Plaza LLC  Office Building 66,507,941 1.19 
7. FW CA PH Shopping Center LLC Shopping Center 62,727,182 1.12 
8. Ashford Walnut Creek LP Hotel 43,558,260 0.78 
9. Lexford Properties LP Apartments 37,874,058 0.68 
10. Grosvenor USA Limited Shopping Center 36,392,590 0.65 
11. WM Villa Montanaro LLC Apartments 35,974,141 0.64 
12. Grupe Real Estate Investors 29 Residential Properties 34,024,017 0.61 
13. Beaufort Partners LP Shopping Center 31,826,769 0.57 
14. EQR Watson General Partnership Residential Properties 31,157,644 0.56 
15. Ellinwood Office Partners LLC Office Building 30,154,264 0.54 
16. Gallup & Whalen Santa Maria Shopping Center 23,727,173 0.42 
17. Kenneth H. and Martha Hofmann  Office Building 23,415,592 0.42 
18. Stratford at Lafayette LLC Assisted Living Facility 22,573,770 0.40 
19. ERP Operating Limited Apartments 21,112,717 0.38 
20. HCP Pleasant LLC Assisted Living Facility   19,519,964   0.35 
   $996,412,757 17.79% 

 
    
Source: California Municipal Statistics, Inc. 
(1) 2011-12 Local Secured Assessed Valuation: $5,601,442,841. 

 
 

THE DISTRICT 
 

General Description  
 

The District was formed January 22, 1951 under the laws of the California Public 
Resources Code, Division 5, Chapter 4, Section 5780, by citizens who desired recreational 
opportunities and park facilities in their community. The District is located in the geographical 
center of the County, 45 miles east of San Francisco and 22 miles east of Oakland.  

 
The District serves over 40,000 people within the community, an area about 20% larger 

than of the City. There are approximately 100,000 persons who participate in programs, visit 
District facilities, or volunteer on an annual basis. 

 
The District includes over 269 acres of park land including thirteen park sites, three 

pools, two community center facilities, a senior center complex, a cultural center, an historic 
site, trails and open space areas.  
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During each year, the District offers over 2,300 enrichment classes, programs, activities, 
and sponsors numerous clubs and organizations. Some of the major activities include the 
following: aquatic programs, cooking classes, adult and youth sports programs, dance classes, 
special events, excursions, fitness classes, special interest classes and many other types of classes 
and activities. Along with these activities, the District also sponsors over fifteen special clubs 
and organizations such as the Camera Club, Garden Club, Hiking Club, Las Juntas Artists, 
Tennis Club and others for public participation and enjoyment.  

 
The District employs 26 full-time and 243 part-time employees.  
 

Governance and Administration  
 
The District is governed by a board of five directors who serve four-year, overlapping 

terms. The current members of the board and the current expiration date of their respective 
terms are as follows:  

 
Name Current Term Expiration 

Dennis Donaghu, Chair 2012 
Bobby Glover, Vice Chair 2014 
Sherry M. Sterrett, Secretary 2012 
Sandra Bonato, Member 2014 
Cecile Shepard, Member 2014 

 
The day-to-day operations are managed by a board-appointed General Manager, Robert 

B. Berggren. Mr. Berggren has been employed in this capacity with the District since 1987. He 
started with the District in 1976 as a Recreation Supervisor and thereafter served as Recreation 
Superintendent for eight years prior to his appointment as General Manager. Mr. Berggren 
received his bachelor’s degree from the University of California Berkeley and his masters’ 
degree in Public Administration from John F. Kennedy University. He has served in various 
capacities to the following community organizations: the Pleasant Hill Rotary, UC Berkeley 
Alumni Scholarships, Diablo Valley Community College, the Pleasant Hill Community 
Foundation, Contra Costa Special Districts Association and the California Parks and Recreation 
Society. Mr. Berggren has lived in the District for over forty years.  

 
Other administrative District functions are handled by the following staff: 
 
Robert B. Berggren, General Manager 
Mark Blair, Accounting Supervisor 
Susie Kubota, Executive Secretary 
Korey Riley, Aquatics Supervisor 
Lance Hurtado, Recreation Supervisor 
Tina Young, Recreation Superintendent 
Kendra Luke, Senior Supervisor 
Carrie Miller, Building Maintenance Superintendent 
 

Defined Benefit Pension Plan  
 
Plan Description: The District contributes to the California Public Employees’ Retirement 

System (PERS); an agent multiple-employer public employee defined benefit pension plan. 
PERS provides retirement and disability benefits, annual cost-of-living adjustments, and death 
benefits to plan members and beneficiaries. PERS acts as a common investment and 
administrative agent for participating public entities within the State of California. Benefit 
provisions and all other requirements are established by state statue and District ordinance. 
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Copies of PERS’ annual financial report may be obtained from their Executive Office, 400 P 
Street, Sacramento, CA 95814.  

 
Funding Policy: Participants are required to contribute 7% of their annual covered salary. 

The District makes the contributions required of District employees on their behalf and for their 
account. The District is required to contribute at an actuarially determined rate; the current rate 
is 11.169% for non-safety employees of annual covered payroll. The contribution requirements 
of plan members and the District are established and may be amended by PERS.  

 
Annual Pension Cost: For 2011, the District’s annual pension cost of $362,993 for PERS 

was equal to the District’s required and actual contributions. The required contribution was 
determined as part of the June 30, 2008 actuarial valuation using the entry age normal actuarial 
cost method.  

 
Three-Year Trend Information for PERS is shown below:  
 

 Annual Pension APC Net Pension 
Fiscal Year Cost (APC) Contributed Obligation 
6/30/2009  $389,609  100%  $   — 
6/30/2010 394,101  100%  — 
6/30/2011 362,993 100% — 

 
Risk Management 

 
The District manages risk of loss related to torts; theft of, damage to, and destruction of 

assets; errors and omissions; injuries to employees; and natural disasters by participating in the 
public entity risk pools described below.  

 
Public entity risk pools are formally organized and separate entities established under 

the Joint Exercise of Powers Act of the State of California. As separate legal entities, those 
entities exercise full powers and authorities within the scope of the related Joint Powers 
Agreements including the preparation of annual budgets, accountability for all funds, the 
power to make and execute contracts and the right to sue and be sued. Each risk pool is 
governed by a board consisting of representatives from member municipalities. Each board 
controls the operations of the respective risk pool, including selection of management and 
approval of operating budgets, independent of any influence by member municipalities beyond 
their representation on that board. Obligations and liabilities of these risk pools are not the 
District’s responsibility.  

 
The District is a member of a program through which certain specified and limited self-

insured general liability, property loss and automobile liability are administered by the 
California Association for Park and Recreation Insurance (CAPRI) and shared by its 
participating members.  

 
Complete audited financial statements for CAPRI can be obtained from CAPRI’s office 

at 6341 Auburn Boulevard, Suite A, Citrus Heights, CA 95621.  
 
CAPRI provides comprehensive general liability coverage with a $10,000,000 limit per 

occurrence for personal injury and property damage to which the coverage applies. There is no 
deductible to the District.  

 
CAPRI also provides public officials and employee liability coverage with a $10,000,000 

annual aggregate limit per member district because of a wrongful act(s) which occur during the 
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coverage period for which the coverage applies. There is a $25,000 deductible for any covered 
claim for wrongful termination payable by the District.  

 
All-Risk Property Loss coverage including Boiler & Machinery coverage is subject to a 

$2,000 deductible per occurrence payable by the District.  
 
CAPRI provides flood and earthquake coverage with an annual aggregate limit of 

$5,000,000 for all the member districts. The deductible for all loss or damage arising from the 
risks of flood and/or earthquake is $50,000 per occurrence or 5% of the value of the building, 
contents, and/or structure damaged, whichever is greater.  

 
Contingencies  

 
The District is involved in various claims and litigation arising in the ordinary course of 

business. District management, based upon the opinion of legal counsel, is of the opinion that 
the ultimate resolution of such matters will not have a materially adverse effect on the District’s 
financial position or results of operations.  

 
Part-Time and Seasonal Employee Retirement Plan  

 
The District uses a FICA alternative (457) plan for the District’s seasonal and part-time 

employees. This plan satisfies the requirements of Internal Revenue Code Section 3121, which 
requires the District to either include these employees under the Social Security System or a 
qualified pension plan. The District contributed $24,374 during the year ended June 30, 2011.  

 
Deferred Compensation Plan  

 
The District offers its employees a deferred compensation plan (the ‘‘Plan’’) created in 

accordance with Internal Revenue Code Section 457. The Plan, available to all full-time and 
permanent part-time employees, permits them to defer a portion of their salary until future 
years. Under this plan, participants are not taxed on the deferred portion of the compensation 
until distributed to them; distributions may be made only at termination, retirement, death or in 
an emergency as defined by the Plan.  

 
The laws governing deferred compensation plan assets require plan assets to be held by 

a Trust for the exclusive benefit of plan participants and their beneficiaries. Since the assets held 
under these plans are not the District’s property, are not managed by the District and are not 
subject to claims by general creditors of the District, they have been excluded from these 
financial statements.  
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DISTRICT FINANCIAL INFORMATION 
 
The information in this section concerning the District’s finances is provided as 

supplementary information only, and it should not be inferred from the inclusion of this 
information in this Official Statement that the principal of or interest on the Bonds is 
payable from the general fund of the District. The Bonds are payable from the proceeds of an 
ad valorem tax levied for the payment thereof by the County. See “THE BONDS—Security.” 

 
District Budget 

 
The following table shows the District’s adopted and actual budgets for fiscal years 

2009-10 and 2010-11 and its adopted budget for fiscal year 2011-12. 
 

GENERAL FUND BUDGET 
Fiscal Years 2009-10 to 2011-12 

Pleasant Hill Recreation & Park District 
 

 Final Final Board Approved 
 FY 2009-10 FY 2010-11 FY 2011-12 
Revenue    

Non Recreation $3,411,600 $5,171,000 $2,905,000 
Recreation Administration 3,500 3,500 2,500 
Seniors 342,700 349,440 337,000 
Winslow Center 11,000 14,500 21,000 
Rodgers Ranch — — 4,500 
Community Center 189,000 124,000 — 
Adult activities 240,800 215,500 178,000 
Athletics & Teens 567,100 — — 
Athletics — 501,000 487,000 
Teens — 60,000 89,000 
Pre-school Youth 526,750 448,670 438,500 
Kidstop 284,000 270,000 280,000 
Aquatics 318,150 354,500 349,000 
Communications — — — 
Parks — — 658,200 

Total $5,894,600 $7,512,110 $5,749,700 

Expenditures    
Non Recreation $629,690 $274,000 $363,130 
Recreation Administration 247,330 261,370 291,000 
Seniors 659,170 646,380 591,720 
Winslow Center 51,120 61,580 84,250 
Community Center 800,560 696,650 467,530 
School House 6,700 1,900 1,900 
Rodgers Ranch — — 3,350 
Adult activities 255,270 218,460 205,930 
Athletics & Teens 686,350 — — 
Athletics — 595,100 427,460 
Teens — 36,500 139,040 
Pre-school Youth 412,850 374,640 343,410 
Kidstop 233,760 223,340 261,280 
Aquatics 671,370 641,890 645,160 
Communications 144,250 137,890 154,680 
Parks 410,750 513,430 1,235,490 
Long Term Debt 259,900 263,700 263,700 
Capital 503,900 2,730,230 270,000 

Total $5,972,970 $7,677,060 $5,749,030 
Amount To(From) Fund Balance ($78,370) ($164,950) $670 

    
Source: Pleasant Hill Recreation & Park District 
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Accounting Practices 

 
The accounting practices of the District conform to generally accepted accounting 

principles. 
 
The District’s expenditures are accrued at the end of the fiscal year to reflect the receipt 

of goods and services in that year. Revenues generally are recorded on a cash basis, except for 
items that are susceptible to accrual (measurable and/or available to finance operations). 
Current taxes are considered susceptible to accrual. Delinquent taxes not received after the 
fiscal year end are not recorded as revenue until received. Revenues from specific state and 
federally funded projects are recognized when qualified expenditures have been incurred. State 
block grant apportionments are accrued to the extent that they are measurable and predictable. 

 
The District’s accounting is organized on the basis of fund groups, with each group 

consisting of a separate set of self-balancing accounts containing assets, liabilities, fund 
balances, revenues and expenditures. The major fund classification is the General Fund which 
accounts for all financial resources not requiring a special type of fund. The District’s fiscal year 
begins on July 1 and ends on June 30. 
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Financial Statements 
 
The District’s general fund finances the legally authorized activities of the District for 

which restricted funds are not provided. Audited financial statements for the District for the 
fiscal year ended June 30, 2011, and prior fiscal years are on file with the District and available 
for public inspection at the office of the General Manager of the District, 147 Gregory Lane, 
Pleasant Hill, California, 94523, telephone number (925) 682-0896. Copies of such financial 
statements will be mailed to prospective investors and their representatives upon request 
directed to the District at such address. The District’s audited financial statements for the year 
ended June 30, 2011, are included in Appendix A hereto. 

 
BALANCE SHEET 

Governmental Funds 
Pleasant Hill Recreation & Park District 

 
 Fiscal Year Ended June 30, 
 2009 2010 2011 
ASSETS    
Cash and investments $1,653,658 954,465 873,206 
Restricted cash 215,189 19,848,206 18,962,924 
Accounts receivable 118,356 564,259 312,177 
Due from other funds 709,540 1,017,090 980,042 
Prepaid items 8,040 6,288 11,720 

Total assets $2,704,783 22,390,308 21,140,069 
    
LIABILITIES    
Accounts payable $  507,392 528,653 585,687 
Accrued payroll 73,686 8,113 10,729 
Deferred revenue 491,414 480,431 449,637 
Due to other funds 709,540 1,017,090 980,042 
Other funds 13,694 28,091 11,984 

Total liabilities 1,795,726 2,062,378 2,038,079 
    
FUND BALANCES    
Restricted —- 19,563,078 18,748,378 
Reserved for:    

Prepaid expenditures 8,040 6,288 11,720 
The arts 10,663 10,961  
Debt service 215,189 215,189  
Project funding 100,000 100,000 149,498 
Special revenue funds —- —- 389,803 
Building fund 1,922 1,971  

Unassigned —- —- (197,409) 
Unreserved, undesignated 573,243 430,443  

Total fund balances 909,057 20,327,930 19,101,990 

Total liabilities and fund balances $2,704,783 22,390,308 21,140,069 
    
Source: Pleasant Hill Recreation & Park District audited financial statements.  
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
Governmental Funds 

Pleasant Hill Recreation & Park District 
 

 Fiscal Year Ended June 30, 
 2009 2010 2011 
REVENUES:    

Property taxes $3,302,832 $3,306,170 $4,515,360 
Non-recreation 312,162 481,868 132,462 
Senior citizens 310,789 356,821 372,791 
Winslow center 10,924 9,009 11,846 
Community center rental 226,390 175,672 114,652 
Adult activities 230,144 256,249 209,223 
Athletics & teens 553,537 567,732 602,346 
Preschool, youth & special 531,725 550,691 457,442 
Child care 295,540 288,314 296,743 
Aquatics 294,448 331,498 357,121 
Interest 33,737 37,024 93,897 

Total revenues 6,102,228 6,361,048 7,163,883 
    
EXPENDITURES:    

Administration 450,035 620,956 329,621 
Recreation 290,820 281,469 297,058 
Senior citizens  622,952 842,491 657,067 
Winslow center 54,701 145,697 48,534 
Community center rental 846,058 991,905 734,370 
Adult activities 253,700 242,687 238,689 
Athletics & teens 690,480 747,677 628,743 
Preschool, youth & special 423,099 411,555 361,472 
Child care 262,117 248,017 232,340 
Aquatics 605,850 791,808 656,507 
Communications 153,370 142,268 147,467 
Parks 951,863 445,482 468,937 
Maintenance 697,026 762,825 696,925 
Capital outlay —- —- 1,882,410 
Debt Service: —- —- —- 
Principal 160,129 104,318 110,711 
Interest 154,700 145,484 898,969 
Total expenditures 6,616,900 6,924,639 8,389,820 

    
Excess (deficit) of revenues over (under) 

expenditures 
(514,672) (563,591) (1,225,937) 

Fund balances, beginning of period 1,423,729 909,052 20,327,927 
Fund balances, end of period $   909,057 $20,327,930 $19,101,990 

    
Source: Pleasant Hill Recreation & Park District audited financial statements. 

 
Revenue Sources 

 
The District’s Revenues are divided fairly evenly between property taxes and fees for 

services. 
 

Debt Obligations 
 
Set forth below is a direct and overlapping debt report (the “Debt Report”) prepared by 

California Municipal Statistics, Inc. and effective March 1, 2012. The Debt Report is included for 
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general information purposes only. The District has not reviewed the Debt Report for 
completeness or accuracy and makes no representation in connection therewith. 

 
The Debt Report generally includes long-term obligations sold in the public credit 

markets by public agencies whose boundaries overlap the boundaries of the District in whole or 
in part. Such long-term obligations generally are not payable from revenues of the District 
(except as indicated) nor are they necessarily obligations secured by land within the District. In 
many cases, long-term obligations issued by a public agency are payable only from the general 
fund or other revenues of such public agency. 

 
The contents of the Debt Report are as follows: (1) the first column indicates the public 

agencies that have outstanding debt as of the date of the Debt Report and whose territory 
overlaps the District; (2) the second column shows the respective percentage of the assessed 
valuation of the overlapping public agency identified in column 1 which is represented by 
property located within the District; and (3) the third column is an apportionment of the dollar 
amount of each public agency’s outstanding debt (which amount is not shown in the table) to 
property in the District, as determined by multiplying the total outstanding debt of each agency 
by the percentage of the District’s assessed valuation represented in column 2. 

 



-29- 

STATEMENT OF DIRECT AND OVERLAPPING BONDED DEBT 
Pleasant Hill Recreation & Park District 

 
2011-12 Assessed Valuation: $5,736,694,000 
Redevelopment Incremental Valuation: 1,144,833,773 
Adjusted Assessed Valuation: $4,591,860,227 

 
DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT: % Applicable Debt 3/1/12  
Bay Area Rapid Transit District 1.053% $    4,344,046  
Contra Costa Community College District 3.689 8,262,807  
Acalanes Union High School District 1.547 2,515,698  
Martinez Unified School District 0.164 82,982  
Mount Diablo Unified School District 16.285 50,658,573  
Lafayette School District 5.897 1,009,861  
Walnut Creek School District 0.024 7,751  
City of Lafayette 1.327 103,042  
Mount Diablo Unified School District Community Facilities District No. 1 16.285 8,578,1224  
East Bay Regional Park District 1.636 2,119,029  
Pleasant Hill Recreation and Park District 100. 20,000,000 (1) 
City of Pleasant Hill Downtown Community Facilities District No. 1 100. 12,705,000  
Contra Costa County Community Facilities District No. 1991-1 51.953 1,033,865  
Contra Costa County 1915 Act Bonds (Estimate) Various 64,622  
  TOTAL GROSS DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT  $111,485,400  
 
DIRECT AND OVERLAPPING GENERAL FUND DEBT: 

   

Contra Costa County General Fund Obligations 3.672% $11,728,511  
Contra Costa County Pension Obligations 3.672 14,682,125  
Contra Costa Community College District Certificates of Participation 3.689 34,123  
City of Pleasant Hill General Fund Obligations 99.688 3,608,706  
City of Walnut Creek General Fund Obligations 0.084 685  
Pleasant Hill Recreation and Park District Certificates of Participation 100. 2,305,000  
Contra Costa County Fire Protection District Pension Obligations 8.323 9,288,052  
  TOTAL GROSS DIRECT AND OVERLAPPING GENERAL FUND DEBT  $41,647,202  
    Less:  Contra Costa County obligations supported by revenue funds  4,452,304  
  TOTAL NET DIRECT AND OVERLAPPING GENERAL FUND DEBT  $37,194,898  
 
   GROSS COMBINED TOTAL DEBT 

 $153,132,602 (2) 

   NET COMBINED TOTAL DEBT  $148,680,298  
 

(1) Excludes issue to be sold. 
(2) Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and tax allocation bonds and 

non-bonded capital lease obligations. 
 
Ratios to 2011-12 Assessed Valuation:  
  Direct Debt ($20,000,000) 0.35% 
  Total Direct and Overlapping Tax and Assessment Debt 1.94% 
 
Ratios to Adjusted Assessed Valuation: 

 

  Combined Direct Debt  ($22,305,000) 0.49% 
  Gross Combined Total Debt 3.33% 
  Net Combined Total Debt 3.24% 

 
STATE SCHOOL BUILDING AID REPAYABLE AS OF 6/30/11:  $0 
    
Source: California Municipal Statistics, Inc. 

 
District Debt 

 
General Obligation Bonds. The Series A Bonds and the Series B Bonds to be issued are the 

only outstanding general obligation bonds of the District. 
 
Certificates of Participation. In 1997, the $1,895,000 California Special Districts Association 

Finance Corporation Certificates of Participation (California Special Districts Finance Program), 



-30- 

1997 Series DD (the “1997 COPs”), were executed and delivered for the benefit of the District, to 
finance the acquisition of Pleasant Oaks Park. As of June 30, 2011, $1,360,000 principal amount 
of the 1997 COPs was outstanding. 

 
In 1999, the $2,200,000 California Special Districts Association Finance Corporation 

Certificates of Participation (California Special Districts Finance Program), 1999 Series KK, of 
which $1,285,000 was allocable to the District (the “1999 COPs”), were executed and delivered 
for the benefit of the District, to finance the acquisition of land relating to the Community 
Center. As of June 30, 2011, $1,030,000 principal amount of the 1999 COPs was outstanding. 

 
The following table sets forth scheduled lease payments for the 1997 COPs and the 1999 

COPs. 
 

Aggregate Annual Lease Payment Schedule 
Pleasant Hill Recreation & Park District 

 
Fiscal Year    

Ending June 30 1997 COPS 1999 COPs Total 
2012 $   131,267.50 $   88,870.00 $  220,137.50 
2013 133,215.00 87,130.00 220,345.00 
2014 129,885.00 90,245.00 220,130.00 
2015 131,555.00 88,215.00 219,770.00 
2016 132,947.50 91,040.00 223,987.50 
2017 129,062.50 88,720.00 217,782.50 
2018 130,125.00 91,255.00 221,380.00 
2019 130,906.26 88,645.00 219,551.26 
2020 131,406.26 90,890.00 222,296.26 
2021 131,625.00 87,990.00 219,615.00 
2022 131,562.50 89,945.00 221,507.50 
2023 131,218.76 91,610.00 222,828.76 
2024 130,593.76 88,130.00 218,723.76 
2025 129,687.50 89,505.00 219,192.50 
2026 128,500.00 90,590.00 219,090.00 
2027 132,031.26 91,385.00 223,416.26 
2028 — 91,890.00 91,890.00 
2029 — 87,250.00 87,250.00 
2030 — 87,465.00 87,465.00 
Total $2,095,588.80 $1,700,770.00 $3,796,358.80 

    
Source: The District 

 
 

THE ECONOMY OF THE DISTRICT 
 
While the economics of the City and County and surrounding region influence the economics 

within the District, only property within the District is subject to an unlimited ad valorem tax levy to 
pay debt service on the Bonds. 

 
Introduction 

 
The City was incorporated as a general law city in 1961. The City is located in the 

County across the San Francisco Bay approximately 35 miles northeast of San Francisco, 70 
miles southwest of Sacramento and adjacent to and south of the City of Concord. The City 
contains approximately 8.65 square miles in total area. 
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The County is bounded by San Francisco Bay to the west, the San Pablo Bay and the 
Sacramento River delta to the north, and by Alameda County on the south. Ranges of hills 
effectively divide Contra Costa County into three distinct regions. The western portion, with its 
access to water, contains much of the County's heavy industry. The central section is rapidly 
developing from a suburban area into a major commercial and financial headquarters center. 
The eastern part is also undergoing substantial change, from a rural, agricultural area, to a 
suburban region. The County has extensive and varied transportation facilities—ports 
accessible to ocean-going vessels, railroads, freeways, and rapid transit lines connecting the area 
with Alameda County and San Francisco. 

 
Population 

 
The table below summarizes population or the City and the County. 
 

POPULATION 
City of Pleasant Hill and Contra Costa County 

 
Year City of Pleasant Hill Contra Costa County 

2004 33,289 993,958 
2005 32,982 1,001,216 
2006 32,536 1,007,169 
2007 32,421 1,015,672 
2008 32,793 1,027,264 
2009 32,963 1,038,390 
2010 33,139 1,047,948 
2011 33,279 1,056,064 

    
Source: State of California, Department of Finance, E-4 Population Estimates for Cities, Counties and the State, 2001-

2010, with 2000 & 2010 Census Count (as of January 1). Sacramento, California, September 2011. The 1980, 
1990 and 2000 totals are U.S. Census figures 

 
Employment 

 
The following table summarizes historical employment and unemployment in Contra 

Costa County. 
 

CIVILIAN LABOR FORCE, EMPLOYMENT AND UNEMPLOYMENT 
Contra Costa County 

Annual Averages, 2007-2011 
 
 2007 2008 2009 2010 2011 
Civilian Labor Force (1)      

Employment  495,400 496,400 * * 469,600 
Unemployment (2) 24,300 32,700 * * 54,500 

Total  519,700 529,200 n/a n/a 524,100 

Unemployment Rate (3)  4.7% 6.2% * * 10.4% 
   
Source: California Employment Development Department, based on March 2011 benchmark.  
(1) Includes persons involved in labor-management trade disputes. 
(2) Includes all persons without jobs who are actively seeking work. 
(3) The unemployment rate is computed from unrounded data, therefore, it may differ from rates computed from 

rounded figures in this table. 
* Not reported. 
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The following table summarizes the historical numbers of workers in Contra Costa 
County, by industry. 

 
ANNUAL AVERAGE WAGE AND SALARY EMPLOYMENT 

Contra Costa County 
2006-2010 

 
 2006 2007 2008 2009 2010 
Total, All Industries 344,500 346,800 339,500 321,800 312,400 

Farm 700 700 700 800 800 
Non-Farm: 343,800 346,000 338,800 321,000 311,600 
  Goods Producing 50,400 49,700 46,500 39,900 36,500 
    Mining and Logging —- —- —- —- —- 
    Construction —- —- —- —- —- 
    Manufacturing 20,200 20,600 20,700 18,700 18,100 
  Service Providing 293,400 296,300 292,300 281,100 275,100 
    Trade, Transportation & Utilities 61,500 62,300 61,200 57,300 55,500 
      Wholesale Trade 9,100 9,100 8,700 7,700 7,600 
      Retail Trade 44,000 44,400 43,600 41,200 40,100 
    Information 13,400 13,000 11,800 10,400 9,800 
    Financial Activities 32,100 29,100 26,600 25,700 25,500 
    Professional & Business Services 50,600 49,400 49,300 45,900 43,700 
    Educational & Health Services 42,700 44,600 45,600 47,700 48,600 
    Leisure & Hospitality 32,400 33,200 32,800 31,200 31,500 
    Other Services 12,200 12,500 12,400 11,700 11,600 
    Government 48,900 52,200 52,600 51,300 48,900 

    
Source: California Employment Development Department, based on March 2011 benchmark. 
(1) Employment is reported by place of work; it does not include persons involved in labor-management disputes. 

Figures are rounded to the nearest hundred. Columns may not add to totals due to rounding. 
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Major Employers 
 
 

The twenty-five largest employers in the County are as follows: 
 

CONTRA COSTA COUNTY  
Largest Employers 

 
Company  Product/Service  City 

Bayer Health Care Phrmctcls Laboratories-Pharmaceutical (Mfrs) Richmond 
Bio-Rad Laboratories Inc  Biological Products (Mfrs)  Hercules 
C&H Sugar Co Inc Sugar Refiners (Mfrs) Crockett 
California State Auto Assn Automobile Club Walnut Creek 
Chevron Corp  Petroleum Products (Mfrs)  San Ramon 
Chevron Global Downstream LLC Marketing Programs & Services San Ramon 
Concord Naval Weapons Station Federal Government-National Security Concord 
Contra-Costa Regional Med Ctr Hospitals Martinez 
Department of Vetrans Affairs Clinics Martinez 
Doctor’s Medical Ctr Hospitals San Pablo 
John Muir Health Physical Rhb  Physical Therapists  Concord 
John Muir Medical Ctr Hospitals Concord 
Kaiser Permanente Hospitals Walnut Creek 
Kaiser Permanente Martinez Clinics Martinez 
Muirlab Laboratories-Medical Walnut Creek 
Nordstrom Department Stores Walnut Creek 
PMI Group Inc Insurance-Bonds Walnut Creek 
Richmond City Offices Government Offices-City, Village & Twp Richmond 
San Ramon Regional Medical Ctr Hospitals San Ramon 
Shell Oil Prod Oil Refiners (Mfrs) Martinez 
St. Mary’s College of California Schools-Universities & Colleges Academic Moraga 
Sutter Delta Medical Ctr Hospitals Antioch 
Tesoro Golden Eagle Refinery Oil Refiners (Mfrs) Pacheco 
USS-POSCO Industries Steel Mills (Mfrs) Pittsburg 
Va Outpatient Clinic Surgical Centers Martinez 
    
Source: America's Labor Market Information System (ALMIS) Employer Database, 2012 1st Edition.  Employer 
information is provided by infoUSA, Omaha, NE, 800/555-5211. Copyright 2011. 
 
Construction Activity 

 
The following tables reflect the five-year history of building permit valuation for the 

City and the County:  
 

BUILDING PERMITS AND VALUATION 
City of Pleasant Hill 

(Dollars in Thousands) 
 

 2006 2007  2008 2009  2010 
Permit Valuation:       

New Single-family  $    909 $  2,227 $     476 $      0 $     468 
New Multi-family  0 0 0 0 0 
Res. Alterations/Additions  7,613 11,694 7,423 4,504 5,589 
Total Residential  8,522 13,921 7,900 4,504 6,057 
Total Nonresidential 7,246 12,409 28,311 5,234 4,533 

Total All Building  $15,768 $26,331 $36,211 $9,738 $10,590 
      
New Dwelling Units:       

Single Family  3 6 1 0 2 
Multiple Family  0 0 0 0 0 

Total  3 6 1 0 2 
    
Sources: Construction Industry Research Board: “Building Permit Summary.”  
Note:  Totals may not add due to independent rounding. 
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BUILDING PERMITS AND VALUATION 

Contra Costa County 
(Dollars in Thousands) 

 
 2006 2007  2008 2009  2010 
Permit Valuation:       

New Single-family  $  986,694 $  832,053 $   300,089 $300,363 237,458 
New Multi-family  157,972 94,505 132,825 34,119 106,555 
Res. Alterations/Additions  307,153 290,108 29,023 170,150 209,044 
Total Residential  1,451,818 1,216,666 661,937 504,632 553,058 
Total Nonresidential 412,500 491,315 459,933 314,301 285,417 

Total All Building  $1,864,318 $1,707,980 $1,121,869 $818,934 838,475 
      
New Dwelling Units:       

Single Family  3,310 2,698 985 1,038 809 
Multiple Family  1,178 909 909 163 890 

Total  4,488 3,607 1,894 1,201 1,699 
    
Sources: Construction Industry Research Board: “Building Permit Summary.”  
Note:  Totals may not add due to independent rounding. 

 
Commercial Activity 

 
Taxable sales in the City and County are shown below. 
 

TAXABLE SALES, 2004-2008 
City of Pleasant Hill 

(Dollars in Thousands) 
 

 Taxable Sales ($000) 
 2004 2005 2006 2007 2008 
Retail Stores      
Apparel stores $   21,528 $   29,272 $   36,441 $   37,022 $   33,311 
General merchandise stores  112,395 115,482 111,655 107,589 100,343 
Food stores 25,141 25,134 25,539 29,097 30,218 
Eating and drinking places 66,774 69,839 74,514 77,875 81,745 
Home furnishings and appliances 90,424 67,538 73,212 70,799 90,077 
Building materials 12,515 15,142 12,790 13,197 11,720 
Motor vehicles and parts 8,454 6,866 10,326 10,886 11,608 
Service stations 62,187 78,757 96,412 95,463 82,559 
Other retail stores 172,207 168,174 168,325 156,336 112,281 

    Retail Stores Totals 571,625 576,204 609,214 598,264 553,862 
All Other Outlets 45,579 46,096 56,235 58,263 86,456 
Total All Outlets $617,204 $622,300 $665,449 $656,887 $640,318 
    
Source: California Board of Equalization. 
Source: California Board of Equalization, Taxable Sales in California (Sales & Use Tax). 
(1) Starting 2007, Specialty Stores Group is included in “Other Retail Stores” Group. 
(2) Starting 2007, Service Stations is reported separately from “Automotive.” 
(3) Totals may not add up due to independent rounding. 
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 2009 (3) 
Retail Store and Food Services  

Motor Vehicle and Parts Dealers $10,192 
Home Furnishings and Appliance Stores 106,545 
Bldg. Matrl. and Garden Equip. and Supplies 18,261 
Food and Beverage Stores 32,094 
Gasoline Stations 44,146 
Clothing and Clothing Accessories Stores 31,221 
General Merchandise Stores 75,746 
Food Service and Drinking Places 79,825 
Other Retail Group 79,132 
Total Retail and Food Services 477,163 

All Other Outlets 80,325 
Total All Outlets (4) $557,487  

  

    
Source: California Board of Equalization, Taxable Sales in California (Sales & Use Tax). 
(1) Starting 2007, Specialty Stores Group is included in All Other Retail Stores Group. 
(2) Starting 2007, Service Stations are reported separately from “Automotive.” 
(3) Starting in 2009, categories were revised from prior years. Most recent annual data available. 
(4) Totals may not add up due to independent rounding. 
 

 
TAXABLE SALES, 2004-2009 

Contra Costa County 
(Dollars in thousands) 

 
 Taxable Sales ($000) 
 2004 2005 2006 2007 2008 
Retail Stores      
Apparel Stores $  411,121 $  451,401 $  462,451 $  470,507 $  528,456 
General Merchandise 1,794,677 1,840,754 1,882,310 1,878,711 1,753,124 
Specialty Stores (1) 1,313,316 1,339,013 1,353,099 (1) (1) 
Food Stores 596,922 607,168 607,062 616,296 594,275 
Eating and Drinking 994,733 1,049,124 1,098,793 1,125,644 1,134,412 
Household Group 492,686 483,977 468,008 427,995 471,620 
Building Material Group 1,080,813 1,092,471 1,027,731 944,683 747,773 
Automotive Group 2,730,407 2,901,766 3,061,806 1,812,785 1,406,932 
Service Stations (2) (2) (2) (2) 1,351,405 1,514,897 
All Other Retail Stores 282,690 306,410 314,647 1,481,678 1,332,819 

    Retail Stores Totals 9,697,365 10,072,084 10,275,907 10,109,704 9,484,307 
Business & Personal Services 506,336 524,750 567,375 555,793 533,701 
All Other Outlets 2,786,837 2,883,241 3,024,379 340,618 3,289,673 

Total All Outlets $12,990,538 $13,480,075 $13,867,661 $14,086,295 $13,307,681 
    
Source: California Board of Equalization. 
(1) Starting in 2007, category included in  “Other retail stores.” 
(2) Starting in 2007, category broken out from “Automotive Group.” 
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 2009 (3) 
Retail Store and Food Services  

Motor Vehicle and Parts Dealers $1,184,803 
Furniture and Home Furnishings Stores 225,331 
Electronic and Appliance Stores 385,742 
Bldg. Matrl. and Garden Equip. and Supplies 711,475 
Food and Beverage Stores 657,337 
Health and Personal Care Stores 264,279 
Gasoline Stations (2) 1,151,058 
Clothing and Clothing Accessories Stores 642,813 
Sporting Goods, Hobby, Book & Music Stores 314,924 
General Merchandise Stores 1,380,111 
Miscellaneous Store Retailers (1) 397,297 
Nonstore Retailers 47,224 
Food Service and Drinking Places 1,111,182 
Retail and Food Services Totals 8,473,578 

All Other Outlets 3,409,471 
Total All Outlets (4) $11,883,049  

  

    
Source: California Board of Equalization, Taxable Sales in California (Sales & Use Tax). 
(1) Starting 2007, Specialty Stores Group is included in All Other Retail Stores Group. 
(2) Starting 2007, Service Stations are reported separately from “Automotive.” 
(3) Starting in 2009, categories were revised from prior years. Most recent annual data available. 
(4) Totals may not add up due to independent rounding. 
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Median Household Income 
 
The following table summarizes the median household effective buying income for the 

City, the County, the State and the nation for the years 2006 through 2010. 
 

EFFECTIVE BUYING INCOME 
City, County, State and United States 

 
 

Year 
 

Area 
Total Effective Buying 

Income (000’s Omitted) 
Median Household 

Effective Buying Income  

2006 City of Pleasant Hill $       1,010,722 $59,772 
 County of Contra Costa 28,611,520 58,497 
 California 764,120,962 46,275 
 United States 6,107,092,244 41,255 

2007 City of Pleasant Hill $      1,050,870 $62,802 
 County of Contra Costa 30,138,295 61,123 
 California 814,894,438 48,203 
 United States 6,300,794,040 41,792 

2008 City of Pleasant Hill $      1,072,690 $63,240 
 County of Contra Costa 30,737,690 61,903 
 California 832,531,445 48,952 

 United States 6,443,994,426 42,303 
2009 City of Pleasant Hill $       ,105,420 $65,367 

 County of Contra Costa 31,197,703 64,213 
 California 844,823,319 49,736 
 United States 6,571,536,768 43,252 

2010 City of Pleasant Hill $     1,066,803 $62,260 
 County of Contra Costa 30,049,698 61,031 
 California 801,393,028 47,177 
 United States 6,365,020,076 41,368 

    
Source: “Survey of Buying Power,” Sales and Marketing Management (2004); Nielsen Claritas, Inc. (2005-2010). In 

2005, Sales and Marketing Management ceased publishing the “Survey of Buying Power” report; however, 
subsequent years’ data has been obtained from Nielsen Claritas, Inc., who had previously prepared the data 
each year for the “Survey of Buying Power.” 
 
 

LEGAL OPINION 
 
The proceedings in connection with the issuance of the Bonds are subject to the approval 

as to their legality of Quint & Thimmig LLP, San Francisco, California, Bond Counsel for the 
District. A copy of the legal opinion, certified by the official in whose office the original is filed, 
will be printed on each Bond. Certain legal matters will also be passed upon for the District by 
Quint & Thimmig LLP, San Francisco, California, as Disclosure Counsel. Certain legal matters 
will also be passed upon for the District by Mark Cornelius, Esq., Walnut Creek, California, 
District Counsel. The fees of Bond Counsel, Disclosure Counsel and Underwriter’s Counsel are 
contingent upon the issuance and delivery of the Bonds.  

 
 

TAX MATTERS 
 

Federal tax law contains a number of requirements and restrictions which apply to the 
Bonds, including investment restrictions, periodic payments of arbitrage profits to the United 
States, requirements regarding the proper use of bond proceeds and the facilities financed 



-38- 

therewith, and certain other matters. The District has covenanted to comply with all 
requirements that must be satisfied in order for the interest on the Bonds to be excludable from 
gross income for federal income tax purposes. Failure to comply with certain of such covenants 
could cause interest on the Bonds to become includable in gross income for federal income tax 
purposes retroactively to the date of issuance of the Bonds. 

 
Subject to the District’s compliance with the above-referenced covenants, under present 

law, in the opinion of Quint & Thimmig LLP, San Francisco, California, Bond Counsel, interest 
on the Bonds is excludable from the gross income of the owners thereof for federal income tax 
purposes and is not included as an item of tax preference in computing the federal alternative 
minimum tax for individuals and corporations but interest on the Bonds is taken into account, 
however, in computing an adjustment used in determining the federal alternative minimum tax 
for certain corporations. 

 
Subject to the District’s compliance with certain covenants, in the opinion of Bond 

Counsel, the Bonds are “qualified tax exempt obligations” under the small issuer exception 
provided under section 265(b)(3) of the Code, which affords banks and certain other financial 
institutions more favorable treatment of their deduction for interest expense than would 
otherwise be allowed under section 265(b)(2) of the Code. 

 
In rendering its opinion, Bond Counsel will rely upon certifications of the District with 

respect to certain material facts within their respective knowledge. Bond Counsel’s opinion 
represents its legal judgment based upon its review of the law and the facts that it deems 
relevant to render such opinion and is not a guarantee of a result. 

 
The Internal Revenue Code of 1986, as amended (the “Code”), includes provisions for an 

alternative minimum tax (“AMT”) for corporations in addition to the corporate regular tax in 
certain cases. The AMT for a corporation, if any, depends upon the corporation’s alternative 
minimum taxable income (“AMTI”), which is the corporations’ taxable income with certain 
adjustments. One of the adjustment items used in computing the AMTI of a corporation (with 
certain exceptions) is an amount equal to 75% of the excess of such corporation’s “adjusted 
current earnings” over an amount equal to its AMTI (before such adjustment item and the 
alternative tax net operating loss deduction). “Adjusted current earnings” would generally 
include certain tax-exempt interest, but not interest on the Bonds. 

 
Ownership of the Bonds may result in collateral federal income tax consequences to 

certain taxpayers, including, without limitation, corporations subject to the branch profits tax, 
financial institutions, certain insurance companies, certain S corporations, individual recipients 
of Social Security or Railroad Retirement benefits and taxpayers who may be deemed to have 
incurred (or continued) indebtedness to purchase or carry tax-exempt obligations. Prospective 
purchasers of the Bonds should consult their tax advisors as to applicability of any such 
collateral consequences. 

 
The issue price (the “Issue Price”) for each maturity of the Bonds is the price at which a 

substantial amount of such maturity of the Bonds is first sold to the public. The Issue Price of a 
maturity of the Bonds may be different from the price set forth, or the price corresponding to 
the yield set forth, on the cover page hereof. 

 
Owners of Bonds who dispose of Bonds prior to the stated maturity (whether by sale, 

redemption or otherwise), purchase Bonds in the initial public offering, but at a price different 
from the Issue Price, or purchase Bonds subsequent to the initial public offering, should consult 
their own tax advisors. 
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If a Bond is purchased at any time for a price that is less than the Bond’s stated 
redemption price at maturity (the “Reduced Issue Price”), the purchaser will be treated as 
having purchased a Bond with market discount subject to the market discount rules of the Code 
(unless a statutory de minimis rule applies). Accrued market discount is treated as taxable 
ordinary income and is recognized when a Bond is disposed of (to the extent such accrued 
discount does not exceed gain realized) or, at the purchaser’s election, as it accrues. Such 
treatment would apply to any purchaser who purchases a Bond for a price that is less than its 
Revised Issue Price. The applicability of the market discount rules may adversely affect the 
liquidity or secondary market price of such Bond. Purchasers should consult their own tax 
advisors regarding the potential implications of market discount with respect to the Bonds. 

 
An investor may purchase a Bond at a price in excess of its stated principal amount. 

Such excess is characterized for federal income tax purposes as “bond premium” and must be 
amortized by an investor on a constant yield basis over the remaining term of the Bond in a 
manner that takes into account potential call dates and call prices. An investor cannot deduct 
amortized bond premium relating to a tax-exempt bond. The amortized bond premium is 
treated as a reduction in the tax-exempt interest received. As bond premium is amortized, it 
reduces the investor’s basis in the Bond. Investors who purchase a Bond at a premium should 
consult their own tax advisors regarding the amortization of bond premium and its effect on the 
Bond’s basis for purposes of computing gain or loss in connection with the sale, exchange, 
redemption or early retirement of the Bond. 

 
There are or may be pending in the Congress of the United States legislative proposals, 

including some that carry retroactive effective dates, that, if enacted, could alter or amend the 
federal tax matters referred to above or affect the market value of the Bonds. It cannot be 
predicted whether or in what form any such proposal might be enacted or whether, if enacted, 
it would apply to bonds issued prior to enactment. Prospective purchasers of the Bonds should 
consult their own tax advisors regarding any pending or proposed federal tax legislation. Bond 
Counsel expresses no opinion regarding any pending or proposed federal tax legislation. 

 
The Internal Revenue Service (the “IRS”) has an ongoing program of auditing tax 

exempt obligations to determine whether, in the view of the IRS, interest on such tax exempt 
obligations is includable in the gross income of the owners thereof for federal income tax 
purposes. It cannot be predicted whether or not the IRS will commence an audit of the Bonds. If 
an audit is commenced, under current procedures the IRS may treat the Issuer as a taxpayer and 
the Bondholders may have no right to participate in such procedure. The commencement of an 
audit could adversely affect the market value and liquidity of the Bonds until the audit is 
concluded, regardless of the ultimate outcome. 

 
Payments of interest on, and proceeds of the sale, redemption or maturity of, tax exempt 

obligations, including the Bonds, are in certain cases required to be reported to the IRS. 
Additionally, backup withholding may apply to any such payments to any Bond owner who 
fails to provide an accurate Form W-9 Request for Taxpayer Identification Number and 
Certification, or a substantially identical form, or to any Bond owner who is notified by the IRS 
of a failure to report any interest or dividends required to be shown on federal income tax 
returns. The reporting and backup withholding requirements do not affect the excludability of 
such interest from gross income for federal tax purposes. 

 
In the further opinion of Bond Counsel, interest on the Bonds is exempt from California 

personal income taxes. 
 
Ownership of the Bonds may result in other state and local tax consequences to certain 

taxpayers. Bond Counsel expresses no opinion regarding any such collateral consequences 
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arising with respect to the Bonds. Prospective purchasers of the Bonds should consult their tax 
advisors regarding the applicability of any such state and local taxes. 

 
The complete text of the final opinion that Bond Counsel expects to deliver upon the 

issuance of the Bonds is set forth in APPENDIX B—”FORM OF OPINION OF BOND 
COUNSEL.” 

 
 

FINANCIAL ADVISOR 
 
The City has retained NHA Advisors, San Rafael, California, as financial advisor (the 

“Financial Advisor”) in connection with the authorization and delivery of the Bonds. The fees of 
the Financial Advisor are contingent upon the sale and delivery of the Bonds. The Financial 
Advisor is an independent advisory firm and is not engaged in the business of underwriting, 
trading or distributing municipal or other public securities. 

 
 

CONTINUING DISCLOSURE 
 
The District has covenanted for the benefit of holders and Beneficial Owners of the 

Bonds to provide certain financial information and operating data relating to the District (the 
“Annual Report”) by not later than 270 days following the end of the District’s fiscal year 
(which date would be March 30 following the current end of the District’s fiscal year on June 
30), commencing with the report for the 2011-12 fiscal year, and to provide notices of the 
occurrence of certain enumerated events, if material. The Annual Report will be filed by the 
District with the Municipal Securities Rulemaking Board (the “MSRB”). The notices of material 
events will be filed by the District with the MSRB. The specific nature of the information to be 
made available and to be contained in the notices of material events is summarized below 
under the caption APPENDIX C—”FORM OF CONTINUING DISCLOSURE CERTIFICATE.” 
These covenants have been made in order to assist the Underwriter in complying with S.E.C. 
Rule 15c2-12(b)(5) (the “Rule”). The District has never failed to comply in all material respects 
with any previous undertakings with regard to said Rule to provide annual reports or notices of 
material events. 

 
 

LEGALITY FOR INVESTMENT IN CALIFORNIA 
 
Under provisions of the California Financial Code, the Bonds are legal investments for 

commercial banks in California to the extent that the Bonds, in the informed opinion of the 
bank, are prudent for the investment of funds of depositors, and under provisions of the 
California Government Code, are eligible for security for deposits of public moneys in 
California. 

 
 

ABSENCE OF MATERIAL LITIGATION 
 
No litigation is pending or threatened concerning the validity of the Bonds, and a 

certificate to that effect will be furnished by the District to purchasers at the time of the original 
delivery of the Bonds. The District is not aware of any litigation pending or threatened 
questioning the political existence of the District or contesting the District’s ability to receive ad 
valorem taxes or contesting the District’s ability to issue and retire the Bonds. 
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RATINGS 
 
Fitch Ratings (“Fitch”) and Standard & Poor’s Ratings Services (“S&P”) have assigned 

the ratings of “___” and “___,” respectively, to the Bonds. Such ratings reflect only the views of 
such organizations and any desired explanation of the significance of such ratings should be 
obtained from such organizations at the following addresses: Fitch, One State Street Plaza, New 
York, New York 10004; S&P, 55 Water Street, New York, New York 10041. Generally, a rating 
agency bases it rating on the information and materials furnished to it and on investigations, 
studies and assumptions of its own. There is no assurance such ratings will continue for any 
given period of time or that such ratings will not be revised downward or withdrawn entirely 
by the rating agencies, if in the judgment of such rating agencies, circumstances so warrant. 
Any such downward revision or withdrawal of such ratings may have an adverse effect on the 
market price for the Bonds. 

 
 

UNDERWRITING 
 
The Bonds are being purchased by _____________ (the “Underwriter”). The Underwriter 

has agreed to purchase the Bonds at a price of $___________ (which is equal to the principal 
amount of the Bonds), less Underwriter’s discount of $__________, less the sum of $_________ 
to be applied to pay the costs of issuance of the Bonds, plus original issue premium of 
$__________. The Underwriter will purchase all of the Bonds if any are purchased, the 
obligation to make such purchase being subject to certain terms and conditions set forth in the 
official notice of sale relating to the Bonds, the approval of certain legal matters by counsel and 
certain other conditions. In addition, the Underwriter will pay certain costs of issuance of the 
Bonds, as set forth in the Bond Purchase Agreement relating to the Bonds. 

 
The Underwriter may offer and sell Bonds to certain dealers and others at prices lower 

than the offering prices stated on the inside cover page hereof. The offering prices may be 
changed from time to time by the Underwriter.  
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ADDITIONAL INFORMATION 
 
Quotations from and summaries and explanations of the Bonds, the Resolution, the 

Continuing Disclosure Certificate of the District, and the constitutional provisions, statutes and 
other documents referenced herein, do not purport to be complete, and reference is made to 
said documents, constitutional provisions and statutes for full and complete statements of their 
provisions.  

 
All data contained herein has been taken or constructed from District records. 

Appropriate District officials, acting in their official capacities, have reviewed this Official 
Statement and have determined that, as of the date hereof, the information contained herein is, 
to the best of their knowledge and belief, true and correct in all material respects and does not 
contain an untrue statement of a material fact or omit to state a material fact necessary in order 
to make the statements made herein, in light of the circumstances under which they were made, 
not misleading. This Official Statement has been approved by the District Board.  

 
PLEASANT HILL RECREATION & PARK 
DISTRICT 
 
 
 
By    
 General Manager 
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APPENDIX B 
 

FORM OF OPINION OF BOND COUNSEL 
 
 

[Letterhead of Quint & Thimmig LLP] 
 
 

[Closing Date] 
 
 
Board of Directors 
Pleasant Hill Recreation & Park District  
147 Gregory Lane 
Pleasant Hill, California 94523 
 

OPINION: $8,000,000* Pleasant Hill Recreation & Park District (Contra Costa County, 
California) General Obligation Bonds, Election of 2009, Series B (2012) 

 
 
Members of the Board of Directors: 
 

We have acted as bond counsel to the Pleasant Hill Recreation & Park District (the “District”) in 
connection with the issuance by the District of $8,000,000* principal amount of Pleasant Hill Recreation & 
Park District (Contra Costa County, California) General Obligation Bonds, Election of 2009, Series B 
(2012) (the “Bonds”), pursuant to section 5790 et seq. of the California Public Resources Code (the “Act”), 
and a resolution adopted by the Board of Directors of the District on March 28, 2012 (the “Resolution”). 
We have examined the law and such certified proceedings and other papers as we deemed necessary to 
render this opinion. 

 
As to questions of fact material to our opinion, we have relied upon representations of the Board 

contained in the Resolution and in the certified proceedings and certifications of public officials and 
others furnished to us, without undertaking to verify such facts by independent investigation. 

 
Based upon our examination, we are of the opinion, as of the date hereof, that: 
 
1. The District is duly created and validly existing as a recreation and park district with the 

power to cause the Board to issue the Bonds in its name and to perform its obligations under the 
Resolutions and the Bonds. 

 
2. The Resolution has been duly adopted by the District and creates a valid first lien on the funds 

pledged under the Board Resolution for the security of the Bonds. 
 
3.The Bonds have been duly authorized, executed and delivered by, are valid and binding 

general obligations of, the District. The Board of Supervisors of Contra Costa County is required to levy a 
tax upon all taxable property in the District for the payment of the principal of and interest on all 
outstanding bonds of the District, including the Bonds. The Bonds are payable from an ad valorem tax 
levied without limitation as to rate or amount. 

 
4. Subject to the District’s compliance with certain covenants, interest on the Bonds is excludable 

from gross income of the owners thereof for federal income tax purposes and is not included as an item of 
tax preference in computing the alternative minimum tax for individuals and corporations under the 
Internal Revenue Code of 1986, as amended (the “Code”), but is taken into account in computing an 
adjustment used in determining the federal alternative minimum tax for certain corporations. Failure to 
comply with certain of such covenants could cause interest on the Bonds to be includable in gross income 
for federal income tax purposes retroactively to the date of issuance of the Bonds. It is also our opinion 
that the Bonds are “qualified tax exempt obligations” under section 265(b)(3) of the Code. 
                                                        
* Preliminary, subject to change. 
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5. The interest on the Bonds is exempt from personal income taxation imposed by the State of 

California. 
 
Ownership of the Bonds may result in other tax consequences to certain taxpayers, and we 

express no opinion regarding any such collateral consequences arising with respect to the Bonds. 
 
The rights of the owners of the Bonds and the enforceability of the Bonds and the Resolutions 

may be subject to the bankruptcy, insolvency, reorganization, moratorium and other similar laws 
affecting creditors’ rights heretofore or hereafter enacted and also may be subject to the exercise of 
judicial discretion in accordance with general principles of equity. 

 
In rendering this opinion, we have relied upon certifications of the District and others with 

respect to certain material facts. Our opinion represents our legal judgment based upon such review of 
the law and the facts that we deem relevant to render our opinion and is not a guarantee of a result. This 
opinion is given as of the date hereof and we assume no obligation to revise or supplement this opinion 
to reflect any facts or circumstances that may hereafter come to our attention or any changes in law that 
may hereafter occur. 

 
Respectfully submitted, 
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APPENDIX C 
 

FORM OF CONTINUING DISCLOSURE CERTIFICATE 
 
 
This Continuing Disclosure Certificate (the “Disclosure Certificate”) is executed and delivered by 

the PLEASANT HILL RECREATION & PARK DISTRICT (the “District”) in connection with the issuance 
by the District of $8,000,000* Pleasant Hill Recreation & Park District (Contra Costa County, California) 
General Obligation Bonds, Election of 2009, Series B (2012) (the “Bonds”). The Bonds are being issued 
pursuant to a resolution adopted by the Board of Directors of the District on March 28, 2012 (the 
“Resolution”). The District covenants and agrees as follows: 

 
Section 1. Definitions. In addition to the definitions set forth in the Resolution, which apply to 

any capitalized term used in this Disclosure Certificate, unless otherwise defined in this Section 2, the 
following capitalized terms shall have the following meanings when used in this Disclosure Certificate: 

 
“Annual Report” shall mean any Annual Report provided by the District pursuant to, and as 

described in, Sections 3 and 4 of this Disclosure Certificate. 
 
“Beneficial Owner” shall mean any person who (a) has the power, directly or indirectly, to vote or 

consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds 
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for 
federal income tax purposes.  

 
“Dissemination Agent” shall mean U.S. Bank National Association or any successor Dissemination 

Agent designated in writing by the District and which has filed with the District a written acceptance of 
such designation. In the absence of such a designation, the District shall act as the Dissemination Agent.  

 
“EMMA” or “Electronic Municipal Market Access” means the centralized on-line repository for 

documents to be filed with the MSRB, such as official statements and disclosure information relating to 
municipal bonds, notes and other securities as issued by state and local governments. 

 
“Listed Events” shall mean any of the events listed in Section 5(a) or 5(b) of this Disclosure 

Certificate. 
 
“MSRB” means the Municipal Securities Rulemaking Board, which has been designated by the 

Securities and Exchange Commission as the sole repository of disclosure information for purposes of the 
Rule, or any other repository of disclosure information which may be designated by the Securities and 
Exchange Commission as such for purposes of the Rule in the future. 

 
“Participating Underwriter” shall mean the original underwriter of the Bonds, required to comply 

with the Rule in connection with offering of the Bonds.  
 
“Rule” shall mean Rule 15c2-12 adopted by the Securities and Exchange Commission under the 

Securities Exchange Act of 1934, as the same may be amended from time to time. 
 
Section 2. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed and 

delivered by the District for the benefit of the owners and Beneficial Owners of the Bonds and in order to 
assist the Participating Underwriter in complying with Securities and Exchange Commission Rule 15c2-
12(b)(5). 

 
Section 3. Provision of Annual Reports. 
 
(a) Delivery of Annual Report. The District shall, or shall cause the Dissemination Agent to, not 

later than nine months after the end of the District’s fiscal year (which currently ends on June 30), 
commencing with the report for the 2011-12 Fiscal Year, which is due not later than March 31, 2013, file 
with EMMA, in a readable PDF or other electronic format as prescribed by the MSRB, an Annual Report 
                                                        
* Preliminary, subject to change. 
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that is consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual Report may 
be submitted as a single document or as separate documents comprising a package and may cross-
reference other information as provided in Section 4 of this Disclosure Certificate; provided that the 
audited financial statements of the District may be submitted separately from the balance of the Annual 
Report and later than the date required above for the filing of the Annual Report if they are not available 
by that date. 

 
(b) Change of Fiscal Year. If the District’s fiscal year changes, it shall give notice of such change in 

the same manner as for a Listed Event under Section 5(c), and subsequent Annual Report filings shall be 
made no later than nine months after the end of such new fiscal year end. 

 
(c) Delivery of Annual Report to Dissemination Agent. Not later than fifteen (15) Business Days prior 

to the date specified in subsection (a) (or, if applicable, subsection (b)) of this Section 3 for providing the 
Annual Report to EMMA, the District shall provide the Annual Report to the Dissemination Agent (if 
other than the District). If by such date, the Dissemination Agent has not received a copy of the Annual 
Report, the Dissemination Agent shall notify the District. 

 
(d) Report of Non-Compliance. If the District is the Dissemination Agent and is unable to file an 

Annual Report by the date required in subsection (a) (or, if applicable, subsection (b)) of this Section 3, the 
District shall send a notice to EMMA substantially in the form attached hereto as Exhibit A. If the District 
is not the Dissemination Agent and is unable to provide an Annual Report to the Dissemination Agent by 
the date required in subsection (c) of this Section 3, the Dissemination Agent shall send a notice to EMMA 
in substantially the form attached hereto as Exhibit A. 

 
(e) Annual Compliance Certification. The Dissemination Agent shall, if the Dissemination Agent is 

other than the District, file a report with the District certifying that the Annual Report has been filed with 
EMMA pursuant to Section 3 of this Disclosure Certificate, stating the date it was so provided and filed. 

 
Section 4. Content of Annual Reports. The Annual Report shall contain or incorporate by 

reference the following: 
 
(a) Financial Statements. Audited financial statements of the District for the preceding fiscal year, 

prepared in accordance generally accepted accounting principles. If the District’s audited financial 
statements are not available by the time the Annual Report is required to be filed pursuant to Section 3(a), 
the Annual Report shall contain unaudited financial statements in a format similar to the financial 
statements contained in the final Official Statement, and the audited financial statements shall be filed in 
the same manner as the Annual Report when they become available.  

 
(b) Other Annual Information. To the extent not included in the audited final statements of the 

District, the Annual Report shall also include financial and operating data with respect to the District for 
preceding fiscal year, substantially similar to that provided in the corresponding tables and charts in the 
official statement for the Bonds, as follows: 

 
 (i) Assessed value of taxable property in the District as shown on the recent equalized 

assessment role; and 
(ii) Property tax levies, collections and delinquencies for the District, for the most recent 

completed fiscal year. 
 

 (c) Cross References. Any or all of the items listed above may be included by specific reference to 
other documents, including official statements of debt issues of the District or related public entities, 
which are available to the public on EMMA. The District shall clearly identify each such other document 
so included by reference. 

 
If the document included by reference is a final official statement, it must be available from 

EMMA. 
 
(d) Further Information. In addition to any of the information expressly required to be provided 

under paragraph (b) of this Section 4, the District shall provide such further information, if any, as may be 



Appendix C 
Page 3 

necessary to make the specifically required statements, in the light of the circumstances under which they 
are made, not misleading. 

 
Section 5. Reporting of Listed Events.  
 
(a) Reportable Events. The District shall, or shall cause the Dissemination (if not the District) to, 

give notice of the occurrence of any of the following events with respect to the Bonds: 
 

(1) Principal and interest payment delinquencies. 
 
(2) Unscheduled draws on debt service reserves reflecting financial difficulties. 
 
(3) Unscheduled draws on credit enhancements reflecting financial difficulties. 
 
(4) Substitution of credit or liquidity providers, or their failure to perform. 
 
(5) Defeasances. 
 
(6) Rating changes. 
 
(7) Tender offers. 
 
(8) Bankruptcy, insolvency, receivership or similar event of the obligated person. 
 
(9) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed 

or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of 
the security, or other material events affecting the tax status of the security. 

 
(b) Material Reportable Events. The District shall give, or cause to be given, notice of the occurrence 

of any of the following events with respect to the Bonds, if material: 
 
(1) Non-payment related defaults. 
 
(2) Modifications to rights of security holders. 
 
(3) Bond calls. 
 
(4) The release, substitution, or sale of property securing repayment of the securities. 
 
(5) The consummation of a merger, consolidation, or acquisition involving an 

obligated person or the sale of all or substantially all of the assets of the obligated 
person, other than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms. 

 
(6) Appointment of a successor or additional trustee, or the change of name of a 

trustee.  
 

(c) Time to Disclose. Whenever the District obtains knowledge of the occurrence of a Listed Event, 
the District shall, or shall cause the Dissemination Agent (if not the District) to, file a notice of such 
occurrence with EMMA, in an electronic format as prescribed by the MSRB, in a timely manner not in 
excess of 10 business days after the occurrence of the Listed Event. Notwithstanding the foregoing, notice 
of Listed Events described in subsections (a)(5) and (b)(3) above need not be given under this subsection 
any earlier than the notice (if any) of the underlying event is given to owners of affected Bonds under the 
Resolution. 
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Section 6. Identifying Information for Filings with EMMA. All documents provided to EMMA 
under this Disclosure Certificate shall be accompanied by identifying information as prescribed by the 
MSRB. 

 
Section 7. Termination of Reporting Obligation. The District’s obligations under this Disclosure 

Certificate shall terminate upon the defeasance, prior redemption or payment in full of all of the Bonds. If 
such termination occurs prior to the final maturity of the Bonds, the District shall give notice of such 
termination in the same manner as for a Listed Event under Section 5(c).  

 
Section 8. Dissemination Agent. 
 
(a) Appointment of Dissemination Agent. The District may, from time to time, appoint or engage a 

Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate and may 
discharge any such agent, with or without appointing a successor Dissemination Agent. If the 
Dissemination Agent is not the District, the Dissemination Agent shall not be responsible in any manner 
for the content of any notice or report prepared by the District pursuant to this Disclosure Certificate. It is 
understood and agreed that any information that the Dissemination Agent may be instructed to file with 
EMMA shall be prepared and provided to it by the District. The Dissemination Agent has undertaken no 
responsibility with respect to the content of any reports, notices or disclosures provided to it under this 
Disclosure Certificate and has no liability to any person, including any Bondholder, with respect to any 
such reports, notices or disclosures. The fact that the Dissemination Agent or any affiliate thereof may 
have any fiduciary or banking relationship with the District shall not be construed to mean that the 
Dissemination Agent has actual knowledge of any event or condition, except as may be provided by 
written notice from the District. 

 
(b) Compensation of Dissemination Agent. The Dissemination Agent shall be paid compensation by 

the District for its services provided hereunder in accordance with its schedule of fees as agreed to 
between the Dissemination Agent and the District from time to time and all expenses, legal fees and 
expenses and advances made or incurred by the Dissemination Agent in the performance of its duties 
hereunder. The Dissemination Agent shall not be deemed to be acting in any fiduciary capacity for the 
District, owners or Beneficial Owners, or any other party. The Dissemination Agent may rely, and shall 
be protected in acting or refraining from acting, upon any direction from the District or an opinion of 
nationally recognized bond counsel. The Dissemination Agent may at any time resign by giving written 
notice of such resignation to the District. The Dissemination Agent shall not be liable hereunder except 
for its negligence or willful misconduct. 

 
(c) Responsibilities of Dissemination Agent. In addition of the filing obligations of the Dissemination 

Agent set forth in Sections 3(e) and 5, the Dissemination Agent shall be obligated, and hereby agrees, to 
provide a request to the District to compile the information required for its Annual Report at least 30 days 
prior to the date such information is to be provided to the Dissemination Agent pursuant to subsection (c) 
of Section 3. The failure to provide or receive any such request shall not affect the obligations of the 
District under Section 3. 

 
Section 9. Amendment; Waiver. Notwithstanding any other provision of this Disclosure 

Certificate, the District may amend this Disclosure Certificate (and the Dissemination Agent shall agree to 
any amendment so requested by the District that does not impose any greater duties or risk of liability on 
the Dissemination Agent), and any provision of this Disclosure Certificate may be waived, provided that 
all of the following conditions are satisfied: 

 
(a) Change in Circumstances. If the amendment or waiver relates to the provisions of Sections 3(a), 

4 or 5(a) or (b), it may only be made in connection with a change in circumstances that arises from a 
change in legal requirements, change in law, or change in the identity, nature, or status of an obligated 
person with respect to the Bonds, or the type of business conducted. 

 
(b) Compliance as of Issue Date. The undertaking, as amended or taking into account such waiver, 

would, in the opinion of a nationally recognized bond counsel, have complied with the requirements of 
the Rule at the time of the original issuance of the Bonds, after taking into account any amendments or 
interpretations of the Rule, as well as any change in circumstances. 
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(c) Consent of Holders; Non-impairment Opinion. The amendment or waiver either (i) is approved by 
the Bondholders in the same manner as provided in the Resolution for amendments to the Resolution 
with the consent of Bondholders, or (ii) does not, in the opinion of nationally recognized bond counsel, 
materially impair the interests of the Bondholders or Beneficial Owners. 

 
If this Disclosure Certificate is amended or any provision of this Disclosure Certificate is waived, 

the District shall describe such amendment or waiver in the next following Annual Report and shall 
include, as applicable, a narrative explanation of the reason for the amendment or waiver and its impact 
on the type (or in the case of a change of accounting principles, on the presentation) of financial 
information or operating data being presented by the District. In addition, if the amendment relates to the 
accounting principles to be followed in preparing financial statements, (i) notice of such change shall be 
given in the same manner as for a Listed Event under Section 5(c), and (ii) the Annual Report for the year 
in which the change is made should present a comparison (in narrative form and also, if feasible, in 
quantitative form) between the financial statements as prepared on the basis of the new accounting 
principles and those prepared on the basis of the former accounting principles. 

 
Section 10. Additional Information. Nothing in this Disclosure Certificate shall be deemed to 

prevent the District from disseminating any other information, using the means of dissemination set forth 
in this Disclosure Certificate or any other means of communication, or including any other information in 
any Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this 
Disclosure Certificate. If the District chooses to include any information in any Annual Report or notice of 
occurrence of a Listed Event in addition to that which is specifically required by this Disclosure 
Certificate, the District shall have no obligation under this Disclosure Certificate to update such 
information or include it in any future Annual Report or notice of occurrence of a Listed Event.  

 
Section 11. Default. In the event of a failure of the District to comply with any provision of this 

Disclosure Certificate, any Bondholder or Beneficial Owner may take such actions as may be necessary 
and appropriate, including seeking mandate or specific performance by court order, to cause the District 
to comply with its obligations under this Disclosure Certificate. The sole remedy under this Disclosure 
Certificate in the event of any failure of the District to comply with this Disclosure Certificate shall be an 
action to compel performance.  

 
Section 12. Duties, Immunities and Liabilities of Dissemination Agent. The Dissemination Agent 

shall have only such duties as are specifically set forth in this Disclosure Certificate, and no implied 
covenants or obligations shall be read into this Disclosure Certificate against the Dissemination Agent, 
and the District agrees to indemnify and save the Dissemination Agent, its officers, directors, employees 
and agents, harmless against any loss, expense and liabilities which it may incur arising out of or in the 
exercise or performance of its powers and duties hereunder, including the costs and expenses (including 
attorneys fees and expenses) of defending against any claim of liability, but excluding liabilities due to 
the Dissemination Agent’s negligence or willful misconduct. The Dissemination Agent shall have the 
same rights, privileges and immunities hereunder as are afforded to the Paying Agent under the 
Resolution. The obligations of the District under this Section 12 shall survive resignation or removal of 
the Dissemination Agent and payment of the Bonds.  
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Section 13. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the District, 
the Dissemination Agent, the Participating Underwriter and the owners and Beneficial Owners from time 
to time of the Bonds, and shall create no rights in any other person or entity.  

 
Date: [Closing Date] 

 
PLEASANT HILL RECREATION & PARK 
DISTRICT 
 
 
 
By    

Authorized Officer 
ACKNOWLEDGED: 
 
U.S. BANK NATIONAL ASSOCIATION, as 
Dissemination Agent 
 
 
 
By    

Authorized Officer 
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EXHIBIT A 
 

NOTICE TO EMMA OF FAILURE TO FILE ANNUAL REPORT 
 
 
Name of Issuer:  Pleasant Hill Recreation & Park District 
 
Name of Issue:  Pleasant Hill Recreation & Park District (Contra Costa County, California) 

General Obligation Bonds, Election of 2009, Series B (2012) 
 
Date of Issuance: [Closing Date] 
 

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with respect to 
the above-named Issue as required by the Continuing Disclosure Certificate dated [Closing Date], 
furnished by the Issuer in connection with the Issue. The Issuer anticipates that the Annual Report will be 
filed by _____________. 

 
Dated: ______________________ 

U.S. BANK NATIONAL ASSOCIATION, as 
Dissemination Agent 
 
 
 
By    
Name    
Title    

cc: Paying Agent 
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APPENDIX D 
 

BOOK-ENTRY SYSTEM 
 
 
The following description of the procedures and record keeping with respect to beneficial ownership 

interests in the Bonds, payment of principal of and interest on the Bonds to Direct Participants, Indirect 
Participants or Beneficial Owners (as such terms are defined below) of the Bonds, confirmation and transfer of 
beneficial ownership interests in the Bonds and other Bond related transactions by and between DTC, Direct 
Participants, Indirect Participants and Beneficial Owners of the Bonds is based solely on information furnished by 
DTC to the District which the District believes to be reliable, but the District and the Underwriter do not and 
cannot make any independent representations concerning these matters and do not take responsibility for the 
accuracy or completeness thereof. Neither the DTC, Direct Participants, Indirect Participants nor the Beneficial 
Owners should rely on the foregoing information with respect to such matters, but should instead confirm the same 
with DTC or the DTC Participants, as the case may be. 

 
The Depository Trust Company (“DTC”), New York, New York, will act as securities depository 

for the Bonds. The Bonds will be issued as fully-registered securities registered in the name of Cede & Co. 
(DTC’s partnership nominee) or such other name as may be requested by an authorized representative of 
DTC. One fully-registered Bond will be issued for each maturity of the Bonds, each in the aggregate 
principal amount of such maturity, and will be deposited with DTC. 

 
DTC, the world’s largest securities depository, is a limited-purpose trust company organized 

under the New York Banking Law, a “banking organization” within the meaning of the New York 
Banking Law, a member of the Federal Reserve System, a “clearing corporation” within the meaning of 
the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions 
of Section 17A of the Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 
million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues and money market 
instruments (from over 100 countries) that DTC’s participants (“Direct Participants”) deposit with DTC. 
DTC also facilitates the post-trade settlement among Direct Participants of sales and other securities 
transactions in deposited securities, through electronic computerized book-entry transfers and pledges 
between Direct Participants’ accounts. This eliminates the need for physical movement of securities 
certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust 
companies, clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of 
The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, 
National Securities Clearing Corporation and Fixed Income Clearing Corporation all of which are 
registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the DTC 
system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, 
trust companies and clearing corporations that clear through or maintain a custodial relationship with a 
Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has Standard & Poor’s 
highest rating: AA+. The DTC Rules applicable to its Participants are on file with the Securities and 
Exchange Commission. More information about DTC can be found at www.dtcc.com and www.dtc.org. 

 
Purchases of Bonds under the DTC system must be made by or through Direct Participants, 

which will receive a credit for the Bonds on DTC’s records. The ownership interest of each actual 
purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect 
Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their 
purchase. Beneficial Owners are, however, expected to receive written confirmations providing details of 
the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant 
through which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the 
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on 
behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership 
interests in the Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 

 
To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are 

registered in the name of DTC’s partnership nominee, Cede &Co. or such other name as requested by an 
authorized representative of DTC. The deposit of the Bonds with DTC and their registration in the name 
of Cede & Co. or such other DTC nominee do not effect any change in beneficial ownership. DTC has no 
knowledge of the actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the 
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Direct Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial 
Owners. The Direct or Indirect Participants will remain responsible for keeping account of their holdings 
on behalf of their customers. 

 
Conveyance of notices and other communications by DTC to Direct Participants, by Direct 

Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from time to time. Beneficial Owners of Bonds may wish to take certain 
steps to augment the transmission to them of notices of significant events with respect to the Bonds, such 
as tenders, defaults, and proposed amendments to the Bonds documents. For example, Beneficial Owners 
of the Bonds may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to 
obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners may wish to 
provide their names and addresses to the Paying Agent and request that copies of notices be provided 
directly to them. 

 
Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to 

the Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its 
usual procedures, DTC mails an Omnibus Proxy to the District as soon as possible after the record date. 
The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to 
whose accounts the Bonds are credited on the record date (identified in a listing attached to the Omnibus 
Proxy). 

 
Payments of principal of and interest on the Bonds will be made to Cede & Co., or such other 

nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct 
Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the 
District or the Paying Agent, on payable date in accordance with their respective holdings shown on 
DTC’s records. Payments by Participants to Beneficial Owners will be governed by standing instructions 
and customary practices, as is the case with securities held for the accounts of customers in bearer form or 
registered in “street name,” and will be the responsibility of such Participant and not of DTC, the Paying 
Agent or the District, subject to any statutory or regulatory requirements as may be in effect from time to 
time. Payment of principal and interest to Cede & Co. (or such other nominee as may be requested by an 
authorized representative of DTC) is the responsibility of the Paying Agent, disbursement of such 
payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments to 
the Beneficial Owners will be the responsibility of Direct and Indirect Participants. 

 
DTC may discontinue providing its service as depository with respect to the Bonds at any time 

by giving reasonable notice to the District or the Paying Agent. Under such circumstances, in the event 
that a successor depository is not obtained, Bond certificates are required to be printed and delivered. 

 
The District may decide to discontinue use of the system of book-entry-only transfers through 

DTC (or a successor securities depository). In that event, the Bond certificates will be printed and 
delivered to DTC. 

 
The information in this section concerning DTC and DTC’s book-entry system has been obtained 

from sources that the District believes to be reliable, but the District takes no responsibility for the 
accuracy thereof. 

 
In the event that (a) DTC determines not to continue to act as securities depository for the Bonds, 

or (b) the District determines that DTC shall no longer act and delivers a written certificate to the Paying 
Agent to that effect, then the District will discontinue the Book-Entry System with DTC for the Bonds. If 
the District determines to replace DTC with another qualified securities depository, the District will 
prepare or direct the preparation of a new single separate, fully registered Bond for each maturity of the 
Bonds registered in the name of such successor or substitute securities depository as are not inconsistent 
with the terms of the Resolution. If the District fails to identify another qualified securities depository to 
replace the incumbent securities depository for the Bonds, then the Bonds shall no longer be restricted to 
being registered in the Bond registration books in the name of the incumbent securities depository or its 
nominee, but shall be registered in whatever name or names the incumbent securities depository or its 
nominee transferring or exchanging the Bonds shall designate. 
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In the event that the Book-Entry System is discontinued, the following provisions would also 
apply: (i) the Bonds will be made available in physical form, (ii) payment of principal of and interest on 
the Bonds will be payable upon surrender thereof at the trust office of the Paying Agent identified in the 
Resolution, and (iii) the Bonds will be transferable and exchangeable as provided in the Resolution. 

 
The District and the Paying Agent do not have any responsibility or obligation to DTC Participants, to the 

persons for whom they act as nominees, to Beneficial Owners, or to any other person who is not shown on the 
registration books as being an owner of the Bonds, with respect to (i) the accuracy of any records maintained by 
DTC or any DTC Participants; (ii) the payment by DTC or any DTC Participant of any amount in respect of the 
principal of and interest on the Bonds; (iii) the delivery of any notice which is permitted or required to be given to 
registered owners under the Resolution; (iv) any consent given or other action taken by DTC as registered owner; or 
(v) any other matter arising with respect to the Bonds or the Resolution. The District and the Paying Agent cannot 
and do not give any assurances that DTC, DTC Participants or others will distribute payments of principal of and 
interest on the Bonds paid to DTC or its nominee, as the registered owner, or any notices to the Beneficial Owners 
or that they will do so on a timely basis or will serve and act in a manner described in this Official Statement. The 
District and the Paying Agent are not responsible or liable for the failure of DTC or any DTC Participant to make 
any payment or give any notice to a Beneficial Owner in respect to the Bonds or any error or delay relating thereto. 
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Board of Directors Meeting Minutes 
October 12, 2011 

 

The October 12, 2011 Board Meeting of the Pleasant Hill Recreation & Park District Board of 
Directors was called to order by Board Chair Bonato at 7:02 p.m. in the Conference Room at 
the Administration Office.  She announced that the Board met in closed session and there was 
no decision made and nothing to report on.   
 
PLEDGE OF ALLEGIANCE 
Project Manager Ron Johnson led the Pledge of Allegiance. 
 
ROLL CALL 
BOARD PRESENT: Bonato, Donaghu, Glover, Shepard,   ABSENT:  Sterrett 
 
STAFF PRESENT: Berggren, Blair, Hunn, Kubota, Luke, Miller, Spatz, Young 
 
PUBLIC COMMENT 
There was no public comment. 
 
INDEPENDENT BOND OVERSIGHT COMMITTEE QUARTERLY REPORT 
Bond Oversight Committee Chair Norm Vanhole reported that the committee meets once  a 
quarter and it is a little difficult to have a report prepared each quarter.  Board Chair Bonato 
thanked the Committee for their efforts.  She wants to make sure they have an accurate report 
and the Board of Directors will have a response letter completed and posted on the District’s 
website.  The letter will be presented to the Bond Oversight Committee before it will be posted 
for the public.  The General Manager suggested in the future having a semi-annual or annual 
report from the Bond Oversight Committee. 
 
TO CONSIDER ADJUSTMENTS TO PROJECT BUDGET (ACTION) 
The General Manager stated that Project Manager Ron Johnson has the update on bond 
projects budget.  Accounting Supervisor Mark Blair completed a one page summary of the 
budget.  Johnson reviewed the budget and remarked that a large cost is due to the Contra 
Costa Water District work that was not anticipated to cost as much.  Another issue is the cost 
reduction efforts.  There has been some progress made, which have been included into change 
orders #2 and #3.  He said they will try and get an update on the cost reductions on a future 
agenda.  He continued to report on some issues that have come up.  Johnson remarked that 
they are bringing on a signage company who will be assisting in putting a bid package together 
with specs and plans.  He commented they will give a high and low range and also have the 
design/build specs.  Johnson said the Community Center is coming down.  The contractor for 
the demolition project is good and great to work with.  He stated that the bid did come in lower 
than expected.  He said in Mid-November the Dahlin Group will provide the next set of plans 
and specifications for estimating.  He will then have a better idea of where we are with the 
budget for the Community Center.   
 
JIM UTZ, Lafayette resident – He asked when change orders are talked about, is it because  the 
District is spending more than contracted.  Board Chair Bonato explained that it is costs that are 
not anticipated, but if situations arise where the contractor is responsible, they are handled 
accordingly.  Utz asked if there are unforeseen situations, does the contractor build it into their 
bid.  Bonato said that the District did not pursue an all inclusive contract where all responsibility 
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shifts to the contractor.   It is handled per issues that arise.  Project Manager Ron Johnson said 
there are weekly meetings with the contractor’s staff, CSI and District staff.  The District staff 
and CSI’s construction Manager Kelly Johnson are communicating daily to discuss any issues 
that arise. 
 
HAROLD JEFFREY, Pleasant Hill resident and Bond Oversight Committee member – He said as a 
member of the public, he goes on the District’s website to be informed of change order 
amounts for the projects.  He said that the original amount is what is listed, but he stated that 
the change orders and more detailed information do not appear.  He feels that it is time to list 
the change orders, or show the dollar amount and show the percentage more that it is costing 
for each project.   
 
Accounting Supervisor Mark Blair said the summary report shows the cost expectations up to 
date.  Board Chair Bonato asked how often Blair updates the bond project budget.  He said it is 
updated almost daily, as soon as an invoice is received and to be paid out, he is recording it.  
She requested to have the General Manager work with her to have something up on the 
District’s website to keep the public abreast of the ongoing budget for the bond projects as well 
as the updated photos of the progress of each project.  The General Manager suggested 
posting the information on the website as soon as possible.   
 
Board Chair Bonato asked about $150,000 to be moved from the program contingency budget 
to primarily the bond project for the Senior Center.  Johnson said it would go to the soft cost 
contingency budget.  Board Member Shepard asked if it is something that has to be approved 
now.  Johnson said it does not have to happen tonight, but eventually the Board will have to 
approve to shift the contingency funds in the next 3 – 4 months.  Blair stated it is like 
reconciling your bank account.   
 
Board Member Glover said if the $150,000 was not approved and the Board decided to not 
approve any more funds to be transferred, what would happen.  Johnson said they can discuss 
strategic plans in regards to funding and decision points and timing, but once the Senior Center 
and Teen Center are completed and not all the contingency fund is used, it can be used for the 
next bond project.  Board Chair Bonato said the budget and the timing is not necessary, she is 
not convinced that amending or adjusting the budget is not sending the right message.  Glover 
does not feel that the $150,000 needs to be moved.  He said it has been a complicated process 
and it is not an easy decision.  Board Member Shepard stated she wants the District to be more 
cognizant of what we are spending.  The Board further discussed the issue with the bond 
project fund. 
 
Board Chair Bonato said there will be no motion and this item will be brought back to another 
board meeting.   
 
BOND PROJECT UPDATES/STATUS 

a. Senior Center Update 
b. Teen Center Update 
c. Community Center Update on Demolition Project 

The General Manager said Johnson reviewed earlier some of the issues with the Senior Center 
and Teen Center.  He said the Community Center demolition has started.  There was nothing 
else to report.  Board Member Shepard asked about the chairs and if Bev Moris has decided on 
the choice.  The General Manager commented that Moris will be at a Board Meeting in 
November. 
 
Board Chair Bonato started the regular board meeting at 7:00 p.m. 
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PUBLIC COMMENT 
There was no public comment. 
 
REPORT FROM PLEASANT HILL TENNIS CLUB 
Pleasant Hill Tennis Club representative Jim Utz reported on the activities and membership of the 
Pleasant Hill Tennis Club.  He said they had a picnic for the members, he passed out a newsletter 
that is sent out to members every other month and stated that they have a website that Rita Utz 
maintained.  Utz reported on the funds they raise for the schools to maintain the courts at College 
Park High School and Pleasant Hill Middle School.  He said they are in need of repairing the courts 
and need to raise funds to have them resurfaced.  He shared some estimates he received.  At the 
Middle School it is about $150,000 to slip sheet surface the six courts and at the High School it 
would cost about $180,000.  This method would last about 15 – 20 years.  Another option is to 
temporarily repair the courts which would last about 2 – 3 years.  Utz said the cost is about $70,000 
and is hoping the costs can be split between the Tennis Club, the School District and Recreation 
District.  Utz mentioned that he is working with the College Park High School and District tennis 
coach Deborah Gantt on a grant from USTA (United States Tennis Association).  He is informing the 
District now, so we can plan to possibly budget for the repairs.  He may have a better idea in 
January of who can donate funds towards the court repairs.  Board Chair Bonato asked the General 
Manager some questions about the history of the District and the Tennis Club.  He gave a brief 
history.  Bonato thanked Utz for his report and the support of the Tennis Club. 
 
CONSENT CALENDAR (ACTION) 
A. To Approve Bills to be Paid 
B. To Approve Minutes of August 24, 2011 
 
Upon motion of Donaghu/Glover, the Board approved the consent calendar as presented. 
 
REPORT ON “LIGHT UP THE NIGHT” EVENT AT DOWNTOWN PLEASANT HILL 
Recreation Supervisor Katrina Hunn reported on the “Light Up the Night’ event in Downtown 
Pleasant Hill, which the District will be taking part in.  She stated that the craft vendors are being 
handled by Pam Lischeske and Hunn will be handling the live entertainment.  She said she met with 
city staff and these decisions were made.  She said the City is excited to work with the District.  The 
City is planning on closing Crescent Drive like the Art, Jazz and Wine Festival.  Hunn said that the 
City will be providing cookies and hot chocolate and the sleigh rides with the tree lighting.  She 
announced that the tree lighting will be at 6:30 p.m.  She mentioned that preschool will be 
conducting the face painting.  The City will provide lighting and close the streets.  She said they are 
at the beginning stages, but it will be a great event. 
 
REPORT ON THE SECOND ANNUAL BLUES AND BREWS FESTIVAL 
The General Manager said the revenue generated this year was about $3,000 with some invoices 
that have not been received yet.  He said it is a great event and Recreation Supervisor Katrina Hunn 
does a wonderful job.  Hunn reported on the success and challenges of the Blues and Brews 
Festival.  Some Board Members had questions that Hunn answered.  She said the first year there 
was not a bill from the Pleasant Hill Police Department, but this year there was an expense for 
overtime at $1,700.  She explained some of the differences and extra costs of some of the 
breweries, permits, extra fencing and more.  She said there may be some more discussion for future 
events and working with the Police Department.  The sponsorships were down from the first year 
and so the plans will be to try and promote more, divide responsibilities more with the Chamber and 
District staff.  She commented that the event could not have been pulled off successfully without the 
support of volunteers and staff from the Chamber and District.   
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REPORT ON MASTER GARDENERS MEETING 
The General Manager reported that the Master Gardeners need to find a new site for their program 
and seem enthused about the Rodgers Ranch site.  He said they are meeting this Friday with the 
Master Gardeners representatives, Friends of Rodgers Ranch Representative Denise Koroslev, and 
Park Superintendent Lynn Spatz in regards to finding a new location for the Master Gardeners 
program.  He said they are finding out what they need and what can be done to make it work for 
their program.  He stated it will be a positive program for the community and the District.  He said 
nothing has been decided yet and we will wait to see what happens. 
 
BOARD ANNOUNCEMENTS AND REQUESTS TO STAFF 
Board Member Glover played in the Pleasant Hill Allied Waste Community Foundation Golf 
Tournament raising funds for the youth and seniors in the community.  He said it was a good event 
and he had a good time.   
 
Board Member Donaghu said he attended the Chamber committee meeting for the 50th Anniversary 
Dinner Gala and they have sold 100 tickets so far.  He mentioned that the City’s photo contest will 
be displayed along with a display of the winning essays on Sundays Open House.  He announced 
that the Chamber Mixer is on Wednesday. 
 
Board Chair Bonato said she met with staff to interview a consultant in regards to a new District 
logo.  She said they hope to narrow down the choices within the next 3 weeks.  The choices will be 
presented in black and white first.  She attended a meeting where Dawn Block and Michael Harris 
invited all the principals of local schools, MDUSD Superintendent Steven Lawrence and 
representatives from the Pleasant Hill Education Foundation.  She promoted the new teen center 
and hopes to have a kickoff for the 5th graders from the Elementary Schools.  She said the Middle 
School Principals were excited that there will be a place for their students after school.  She said 
there was discussion about collaborating with the library.  She would like to see if the District can 
get on the agenda for a future Pleasant Hill Education Foundation meeting. 
 
STAFF ANNOUNCEMENTS 
The General Manager did not have any announcements. 
 
ADJOURNMENT 
 
Board Chair Bonato adjourned the meeting at 8:02 p.m.  
 
 
 
________________________________ 
Robert B. Berggren, Clerk of the Board 







   

Board of Directors Meeting Minutes 
October 26, 2011 

  

The October 26, 2011 Board Meeting of the Pleasant Hill Recreation & Park District Board of 
Directors was called to order by Board Chair Bonato at 6:00 p.m. in the Conference Room at 
the Administration Office. 
 
PLEDGE OF ALLEGIANCE 
Board Member Cecile Shepard led the Pledge of Allegiance. 
 
ROLL CALL 
BOARD PRESENT: Bonato, Shepard, Sterrett   ABSENT:  Donaghu, Glover  
 
STAFF PRESENT: Berggren, Hunn, Kubota, Spatz, Young 
 
PUBLIC COMMENT 
There was no public comment. 
 
BOND PROJECT UPDATES/STATUS 

a. Fundraising Report 
The General Manager remarked that there has been a lot happening in the fundraising area on 
in the last couple of weeks.  Campaign Coordinator Sandy Noack commented that it is an 
exciting time and they will take the campaign public for the Senior and Teen Centers, which 
starts in November.  She said it will allow the general public to participate in purchasing 
furniture and make donations towards the Furniture, Fixtures and Equipment (FF&E) for the 
bond project facilities, which are not covered by the bond measure.  She said the need for the 
two centers is approximately $850,000.  Noack said the campaign brochure will be in the Spare 
Time Spotlight reaching 68,000 residents and also inserted in the Senior Sounds, 1,500 will be 
sent out.  She said they are selling bricks for the Senior Center and there are other 
opportunities to donate.  She explained they have established a Campaign Business Committee 
existing of General Manager Bob Berggren, Matt Rinn, Karen Mitchoff, Bobby Glover, John 
Hanecak, Tom McHale, Tom MacDonald and Steve Lesher and will be meeting soon.   
 
Board Member Shepard had a question in regards to the campaign going public and thought the 
original plan was to wait.  Noack explained that the District is challenged by a major donor 
foundation to go public, so the plans have changed to start to go to the public earlier.  Board 
Chair Bonato asked about donor specific donations for specific sites.  She is concerned that the 
Community Center be left out if the funding all is directed toward the Senior and Teen Centers.  
Further discussion followed. 

b. Senior Center Update  
c. Teen Center Update 

Board Member Sterrett thanked Bond Project Facilities Coordinator Carrie Miller for her weekly 
bond reports.  She appreciates the pictures and reports.  The General Manager showed the 
Board where the bricks for the Senior Center will be installed.  He said the pouring of the 
concrete will take two days, which they are preparing for.  The concrete pour for the Teen 
Center will take place on Friday. 

d. Community Center Update on Demolition Project 
The demolition is continuing.  The General Manager said the Dahlin Group is working on plans 
and should have 60% plans completed by the second week of November.  Board Chair Bonato 
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read a letter that she received from a public member, Sonny vanWestrop, who stated that she 
believes not putting in a full kitchen at the Community Center was not a good decision and the 
community would want it, plus there could be more rentals.   
 
TO CONSIDER DATE TO TOUR THE SENIOR CENTER AND TEEN CENTER 
CONSTRUCTION SITES 
Board Chair Bonato stated this agenda item will be brought back to the next board meeting.   
 
Board Chair Bonato started the regular board meeting at 7:04 p.m. 
 
PUBLIC COMMENT 
There was no public comment. 
 
INTRODUCTION OF NEW EX-OFFICIO MEMBER GENESIS CASSIDY FROM COLLEGE PARK 
HIGH SCHOOL 
Recreation Supervisor Katrina Hunn introduced Genesis Cassidy, a freshman at College Park High 
School.  Hunn said Cassidy was chosen from the leadership class at College Park High School to be 
the ex-officio member for Pleasant Hill Recreation & Park District.  Cassidy said she is a volunteer at 
ARF, volunteers at the pool and likes being involved with the community.   
a. Ex-Officio Member Report 
Cassidy reported College Park High School just had homecoming, they are starting plans for the 
senior breakfast, the Freshman football team is playing Benicia this week and Varsity is playing 
Ygnacio Valley High School at home on Friday.  Teen Council members are planning on assisting 
with Breakfast with Santa, assisting in the Cell Phone Workshop Senior Class, the Art, Jazz and Wine 
Festival and on December 1, they will assist with various activities for the Light Up the Night event 
in Downtown Pleasant Hill. 
 
CONSENT CALENDAR (ACTION) 
A. To Approve Bills to be Paid 
B. To Approve Minutes of June 27, 2011 
C. To Approve Resolution 2011-10-26, Honoring Friends of Rodgers Ranch on their 20th 

Anniversary 
 
Upon motion of Sterrett/Shepard, the Board approved the A. Bills to be paid and C. Resolution 2011-
10-26, honoring Friends of Rodgers Ranch on their 20th Anniversary.  Item B. Minutes of June 27, 
2011 were pulled for further review.   
 
PRESENTATION TO FRIENDS OF RODGERS RANCH FOR ACKNOWLEDGMENT OF THEIR 
20TH ANNIVERSARY 
Board Chair Bonato invited the Friends of Rodgers Ranch Board Members to come up and receive 
the resolution that was just passed.  She thanked the Friends of Rodgers Ranch (FORR) and 
expressed appreciation from the District.  She acknowledged the many accomplishments of FORR 
and mentioned that they recently received a $1,250 donation from the Daughters of the American 
Revolution for the rehabilitation of the kitchen.  She said the farmhouse is almost completed.  
Bonato said it has been a great partnership.  FORR Representative Denise Koroslev said the Diablo 
Valley Woodworkers is building a new cabinet under the sink and will help restore the original hutch 
in the kitchen. Bonato presented a special award to Ellen Stevahn, one of the founders of Friends of 
Rodgers Ranch, and to President Denise Koroslev for all their endless efforts in restoring the ranch 
and for their continued dedication.  Bonato read the award for Ellen Stevahn, “Making the Difference 
– In gratitude and recognition of your spirit and dedication to make Rodgers Ranch a living history 
and a part of our community.”  Stevahn and Koroslev thanked the District and Bonato for the special 
recognition and stated it is quite an honor. 
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REPORT ON MASTER GARDENERS MEETING AT RODGERS RANCH SITE 
The General Manager said staff met with Janet Miller and some other members of the Master 
Gardeners group.  He said the Master Gardeners Group is looking for a new site for their program, 
so they are taking a look at Rodgers Ranch.  He said they are very interested, but there are some 
drawbacks.  He mentioned there may be other opportunities for some other programs such as being 
a satellite campus, specialty crops, native plant program, or some other options.  Bonato said it 
seemed to lean more towards a definite program site.  The one challenge is getting equipment up 
the hill and accessibility since one area is not level.  She said there were discussions to maybe have 
a community program.  Denise Koroslev mentioned that when the barn gets restored and 
completed, it can be used as a classroom for the Master Gardeners program.   
 
REPORT ON CALIFORNIA SPECIAL DISTRICTS ASSOCIATION (CSDA) ANNUAL 
CONFERENCE 
Board Member Sterrett reported on the conference where there were 509 attendees.  She also 
passed out some goodies she received at the conference.  She attended the opening ceremony, the 
CSDA board meeting, which discussion and votes were made on whether they would increase their 
dues.  The decision was made to increase their fees by 2.8%.  Sterrett said the Leadership 
Foundation is not going to be able to financially keep it going, but they decided to fold it into their 
education department and SDRMA is funding it by donating $50,000.  She spoke about the CSDA 
elections.  She said the keynote speaker, Tim Sanders, spoke about building strong relationships 
now and reaching out to your neighbors, especially during difficult times.  She commented that he 
said hire ones that look you in the eye and smile and “readers are leaders”.  Another speaker was 
Libby Gill who spoke about passion, backed by vision and backed by execution and to keep things 
simple.  Sterrett said one issue that was discussed in one of the roundtable sessions was on CSDA 
Chapters.  She said there are 17 strong chapters and one of CSDA’s goals is to have 20 chapters.  
So, she said that chapter presidents received a draft affiliation agreement, which states chapters 
need to be members of CSDA, also the chapters cannot take a stand against a legislative issue, but 
a District alone can represent themselves and how they stand on any issue.  The chapter leaders 
came to the session with a negative feeling and did not quite understand this from the affiliation 
agreement.  It was not a good session.  She continued to report on the other conference events and 
courses and said it was a great conference.  Board Chair Bonato thanked Sterrett for her report. 
 
REPORT ON CONTRA COSTA SPECIAL DISTRICTS ASSOCIATION QUARTERLY MEETING 
Board Member Sterrett attended the CCSDA Quarterly meeting with Bob Doyle of East Bay Regional 
Park District as the speaker.  He gave a history of the EBRPD and said it was established in 1929 
and is the largest park district in the State.  She spoke about loop trails for elder hikers or physically 
impaired.  She said Gayle Uilkema spoke about an ID Project Device, which is a portable 
fingerprinting system that is hooked up to the AIFA system.  She said they use federal funds to 
purchase the unit and is available to cities and counties. She said that the budget is tight for the 
chapter and Central Contra Costa Sanitary District, one of the members of CCSDA, volunteered their 
site at no cost for the quarterly meetings.  She did announce that all the meetings will be in the 
mornings only and the next meeting is January 23, 2012.  Sterrett said there will be no fee increases 
on chapter dues. 
  
BOARD ANNOUNCEMENTS AND REQUESTS TO STAFF 
Board Chair Bonato said she attended the Friends of Rodgers Ranch General Meeting where she 
learned of the 20th Anniversary.  She thanked the Board for approving the resolution and to award 
and recognize all the efforts of the Friends of Rodgers Ranch.  She also thanked staff for setting up 
the meeting and presentation of Rodgers Ranch for the Master Gardeners.  She said having this 
group local would be good. 
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Bonato continued to report that she attended the Bond Oversight Committee Meeting and they 
received the Board’s response to the third quarterly report.  She said the committee talked about 
going to bi-annual reports.  She encouraged them to do a summary report and not add all the 
attachments.  Bonato said the committee is waiting for the District audit to be completed and it will 
be a combined audit.  She said they are shifting to emphasize the construction sub-committee.  The 
BOC thanked the Board and staff for staying on schedule with bond projects.  She asked to get a 
report on retaining a consultant on long range plans.  She also wanted a Winslow Center proposal 
on the glue-lam beams and to talk about the appearance of the front of the building at a future 
meeting. 
 
STAFF ANNOUNCEMENTS 
The General Manager made the following announcements: 

 He reported that the Art, Jazz and Wine Festival had good weather and it was a good event 
with a large crowd.  Board Member Sterrett agreed and said it looked like it was successful. 

 There is an opportunity for staff, Katrina Hunn (teens) and Kendra Luke (seniors), to make a 
presentation to a recreation programming class at Cal State East Bay in Concord.  They will 
give a presentation about the District and the class will come up with a marketing plan, 
trends, analysis of programs and suggest some new classes.  The General Manager 
explained that Hunn and Luke will go back to see the student presentations and help grade 
them as well as get some ideas for new programs. 

 The Hospice Tree Lighting is on December 3, 2011 at 5:30 p.m.  Board Chair Bonato wants 
to have the Recreation District more involved. 

 
ADJOURNMENT 
 
Board Chair Bonato adjourned the meeting at 9:02 p.m.  
 
 
 
________________________________ 
Robert B. Berggren, Clerk of the Board 



 
 
 

 

 
 

                  PLEASANT HILL RECREATION & PARK DISTRICT 

                COUNTY OF CONTRA COSTA, STATE OF CALIFORNIA 

               BOARD OF DIRECTORS 
 

IN THE MATTER TO                                                                                 RESOLUTION 2012-03-28C 

APPROVE AUTHORIZATION TO APPLY FOR LOCAL GRANT FUNDS FROM THE EAST 

BAY REGIONAL PARK DISTRICT UNDER MEASURE WW PARK BOND EXTENSION FOR 

THE TEEN CENTER BOND PROJECT  
 

THE PLEASANT HILL RECREATION AND PARK DISTRICT BOARD OF DIRECTORS 

DOES FIND: 
 

WHEREAS, the people of the East Bay Regional Park District have enacted the Measure WW Park 
Bond Extension which provides funds for the acquisition and development of neighborhood, community, 
regional parks and recreation lands and facilities; and 
 
WHEREAS, the East Bay Regional park District Board of Directors has the responsibility for the 
administration of the grant program, setting up necessary procedures; and 
  

WHEREAS, said procedures require the Applicant’s Governing Body to certify by resolution the 
approval of the Applicant to apply for the Local Grant allocation of funds; and 

    

WHEREAS, the Applicant will enter into a Contract with the East Bay Regional Park District; 
 

NOW, THEREFORE, BE IT RESOLVED THAT the Pleasant Hill Recreation and Park District 
Board of Directors hereby: 
 

1. Approves the execution of a grant contract in the amount of $150,000 from the Local Grant 
Program under the East Bay Regional Park District measure WW Park Bond Extension; and 

2. Certifies that the Applicant has or will have sufficient funds to operate and maintain the 
Project(s); and 

3. Certifies that the Applicant has reviewed, understands and agrees to the General Provisions 
contained in the Contract shown in the Procedural Guide; and 

4. Appoints the General Manager as agent to conduct all negotiations, execute and submit all 
documents including, but not limited to, applications, agreements, amendments, payment 
requests and so on, which may be necessary for the completion of Project(s). 

 
 PASSED AND ADOPTED ON March 28, 2012, by the following vote:   
 
AYES:    

NOES: 

ABSENT:       ________________________________ 
        Dennis Donaghu, Chair 
 
I hereby certify that the foregoing resolution was approved by the vote indicated herein above at the 
regular meeting of the Board of Directors on March 28, 2012. 
 
_____________________________________ 
Robert B. Berggren, Clerk of the Board 



 

 

 

Mar 27, 2012 

 

To: Bob Berggren 

From: Mark Blair 

Re; Needed Board Resolutions for EBRPD WW application. 

 

The deadline for submitting requests for reimbursement under EBRPD WW grant in the 2012 

year is Mar 31, 2012. We need to submit our requests for the Teen Center ($150k) and the 

Community Center ($700k) before this deadline to receive any reimbursement in calendar 2012. 

A part of this submission packet requirement is a copy of the Board Resolution authorizing the 

use of these available WW funds. 

In reviewing our records, I find that we have documentation in our Board Minutes that indicates 

the Board has approved these actions but it was not in a formal resolution format.  As such, we 

need to generate and have approved the required Board Resolutions at our Mar 28, 2012 Board 

Meeting to comply with these requirements.  



 
 
 

 

 
 

                  PLEASANT HILL RECREATION & PARK DISTRICT 

                COUNTY OF CONTRA COSTA, STATE OF CALIFORNIA 

               BOARD OF DIRECTORS 
 

IN THE MATTER TO                                                                                 RESOLUTION 2012-03-28D 

APPROVE AUTHORIZATION TO APPLY FOR LOCAL GRANT FUNDS FROM THE EAST 

BAY REGIONAL PARK DISTRICT UNDER MEASURE WW PARK BOND EXTENSION FOR 

THE COMMUNITY CENTER BOND PROJECT  
 

THE PLEASANT HILL RECREATION AND PARK DISTRICT BOARD OF DIRECTORS 

DOES FIND: 
 

WHEREAS, the people of the East Bay Regional Park District have enacted the Measure WW Park 
Bond Extension which provides funds for the acquisition and development of neighborhood, community, 
regional parks and recreation lands and facilities; and 
 
WHEREAS, the East Bay Regional park District Board of Directors has the responsibility for the 
administration of the grant program, setting up necessary procedures; and 
  

WHEREAS, said procedures require the Applicant’s Governing Body to certify by resolution the 
approval of the Applicant to apply for the Local Grant allocation of funds; and 

    

WHEREAS, the Applicant will enter into a Contract with the East Bay Regional Park District; 
 

NOW, THEREFORE, BE IT RESOLVED THAT the Pleasant Hill Recreation and Park District 
Board of Directors hereby: 
 

1. Approves the execution of a grant contract in the amount of $700,000 from the Local Grant 
Program under the East Bay Regional Park District measure WW Park Bond Extension; and 

2. Certifies that the Applicant has or will have sufficient funds to operate and maintain the 
Project(s); and 

3. Certifies that the Applicant has reviewed, understands and agrees to the General Provisions 
contained in the Contract shown in the Procedural Guide; and 

4. Appoints the General Manager as agent to conduct all negotiations, execute and submit all 
documents including, but not limited to, applications, agreements, amendments, payment 
requests and so on, which may be necessary for the completion of Project(s). 

 
 PASSED AND ADOPTED ON March 28, 2012, by the following vote:   
 
AYES:    

NOES: 

ABSENT:       ________________________________ 
        Dennis Donaghu, Chair 
 
I hereby certify that the foregoing resolution was approved by the vote indicated herein above at the 
regular meeting of the Board of Directors on March 28, 2012. 
 
_____________________________________ 
Robert B. Berggren, Clerk of the Board 







 

 
 

MEMORANDUM 
 
TO:  Board of Directors 
 
FROM:  General Manager 
 
DATE:  March 20, 2012 
 
RE:  Agenda Item #10 – March 28, 2012 Board Meeting 

 

 
To Consider Resolution 2012-03-28B, Intention to Approve Amendment to 
Contract for Public Employee Retirement System (ACTION) 
 
The District needs to amend its contract with CalPERS in order to establish this second 
tier PERS plan for employees hired after July 1, 2011.  This amended plan will establish 
the rate of 2% at 60 for new employees along with three year final compensation for 
employees hired after July 1, 2011.   
 
Staff is recommending the approval of the resolution of intention, which is the first step 
in this process that needs to be passed to establish the 2% at 60 plan, including the 
three year final compensation.  Following the approval by the Board of Directors, the 
District will then make the public disclosure of future annual costs to be presented at 
the April 11, 2012 meeting and then the final certification and signing of the 
amendment would take place at the April 25, 2012 Board Meeting.  As required by 
CalPERS, there must be at least 20 days between the date of the resolution of intention 
and the certification of compliance with government code section 20475 and signing the 
amendment to contract.  So, as outlined above, we will need to cover these items over 
a three board meeting time period. 
 
Again, staff is recommending the Board approve the resolution of intention to start the 
process of amending the contract with CalPERS for new employees hired after July 1, 
2011. 



 

 

MEMORANDUM 
 
TO:  Board of Directors 
 
FROM:  General Manager 
 
DATE:  March 20, 2012 
 
RE:  Agenda Item #11 – March 28, 2012 Board Meeting 

 

 
Report from Program Committee 
 
The Program Committee consisting of Board Members Sherry Sterrett and Bobby Glover 
are meeting on Thursday, March 22.  The attached agenda is included for the items 
that the Program Committee will be covering. 
 



 
 
MEMORANDUM 
 
TO:  Board of Directors 
 
FROM:  General Manager 
 
DATE:  March 20, 2012 
 
RE:  Agenda Item #4 – March 28, 2012 Board Meeting 
 

 
To Approve Resolution 2012-03-28A, Authorizing the Issuance and Sale of 
Its General Obligation Bonds, Election of 2009, Series B (2012) in the 
Aggregate Principal Amount of Not to Exceed $8,000,000 (ACTION) 
 
Bond Counsel Brian Quint has provided the resolution that the Board has to approve for 
the authorization sale of the final $8,000,000 for the District bond projects.  Brian Quint 
is out of town and will not be able to attend the Board Meeting.  However, Craig Hill 
with Northcross, Hill and Ach will be on hand to answer any questions regarding the 
next issuance.  
 
Attached to your packet is correspondence from Craig Hill outlining the schedule of this 
next issuance titled Series B, General Obligation Bonds.  As indicated by Craig Hill, April 
2 will be the notice of intention to sale bonds, April 6 the preliminary official statement 
is made public, April 18 is when the public, competitive bond auction occurs and at that 
point we would know our interest rate, and May 1 the Series B bonds close. 
 
The General Manager is recommending approving the authorization of issuance and 
sales of the final $8,000,000 for the completion of the bond projects. 



 
 
MEMORANDUM 
 
TO:  Board of Directors 
FROM:  General Manager 
DATE:  March 20, 2012 
RE:  Agenda Item #5 – March 28, 2012 Board Meeting 

 

 
To Consider Going to Bid for the Community Center Bond Project (ACTION) 
 
As with the Senior Center and Teen Center projects, we are now excited to present to 
the Board of Directors and recommend approval to proceed with the bid process for the 
Community Center project.  At this current date, CSI estimating consultant, Sierra West 
Group, has prepared the final estimate for the Community Center based on the 95% 
Construction Documents, which is generally in line with the construction budget.  The 
Dahlin Group is in the process of adjusting and updating their plans regarding the 
comments received from the City of Pleasant Hill, District Staff, other agencies and CSI.  
At this point, we have not yet received comments from the Fire District, PG&E and the 
Contra Costa Water District, but we will incorporate their comments, if any, and include 
them as an addendum to the bid package. 
 
The following is the anticipated schedule for key milestone activities once the Board of 
Directors have approved going to bid and to advertise for bids: 
 
 Advertise for Bids:     March 30, 2012 
 Bid Documents Available to Bidders:  April 9, 2012     
 Pre-Bid Conference:     April 12, 201   
 Issue Addendum 1, if needed:   May 2, 2012 
 Open Bids:       May 8, 2012 
 Award Contract at Board of Directors Meeting: May 23, 2012 
 Notice to Proceed with Construction:   May 30, 2012 

 
The above dates may fluctuate slightly based on issues that develop during this 
process, and a special Board Meeting might be necessary to help facilitate work starting 
as soon as practical in later May or early June.    
 
We are excited for the opportunity to go out to bid at this time for the Community 
Center.  We are looking forward to reviewing the results of the competitive bids in their 
current construction market. Ron Johnson from CSI will be on hand at the March 28, 
2012 meeting to answer questions and further explain the bid process as needed. 



 
 
MEMORANDUM 
 
TO:  Board of Directors 
 
FROM:  General Manager 
 
DATE:  March 20, 2012 
 
RE:  Agenda Item #8 – March 28, 2012 Board Meeting 
 

 
Consent Calendar (ACTION) 

a. To Approve Bills to be Paid 
b. To Approve Minutes of October 12 and 26, 2011 

 



       MEMORANDUM 
 

TO:  Board of Directors 
 
FROM:  General Manager 
 
DATE:  March 20, 2012 
 
RE:  Agenda Item #9 – March 28, 2012 Board Meeting 
 

 

Report on Plans for 2012 Blues and Brews Festival 
 
At a recent board meeting, there were some questions from Board Members regarding 
the upcoming Blues and Brews Festival at Pleasant Hill Park.  Attached is information 
regarding the event for this year including the budget schedule, plans and committee 
currently working on the 2012 Blues and Brews Festival.  
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